BULLETIN 


OF THE 


National Association of Credit Men 


Published monthly by J. H. TREGOE, Secretary-Treasurer 
41 Park Row, New York 


Entered as second class matter March 11, 1905, at the Post Office at New York, 
N. Y., under the Act of Congress of March 3, 1879. 

Copyright, 1912, by J. H. Tregoe, Secretary-Treasurer. 

Permission to use articles appearing in the MontHty Butretin of the National 
Association of Credit Men is cheerfully granted. It is requested that credit be 
given the MontHty BuLLeTiIn when making use of any of its matter. 


Vol. XII, No. 3 2 NEW YORK, MARCH 15, 1912 :: Subscription, 50c. per annum. 


CONTENTS 
A Word on Membership Growth 
New Members Reported During February 
A Matter of Honor 
Central Chats, by J. H. Tregoe, Secretary-Treasurer 
Notes 
Boston, the City of the Next Convention 
Boston Hotels in Proximity to the Association’s Convention Hall 
The Question of the National Prosecution Fund, by W. M. Pattison, Cleve- 
land, Ohio 
An Important Meeting of Adjustment Bureau Managers. 
Principles of Conduct Promulgated 
Great Commercial Problems which Leaders in the South are Considering 
Rules and Principles Governing Credit Interchange 
New Committee on Commercial Arbitration 
A Case in Bankruptcy Forcefully Illustrating the Value of the Written False 
Statement 
Do Not be Drawn into any Sort of Contract with Collection Agencies without 
Consulting the Office of the Association. Cases in Point 
Now for a Long Pull Together for the False Statement Law 
Presidents of Two Leading Insurance Companies Speak in High Praise of 
Credit Men’s Work for Reduced Fire Losses 
A Few of the Reasons why Mercantile Credits are Simpler in Germany than 
in America 
The Baltimore Association’s Activities in Opposition to Parcels Post Legislation. 
Missing Debtors 
Legal Opinions 
Association Notes 
Atlanta New Orleans 
i Norfolk 
Omaha 
Philadelphia 
Pittsburgh 
Charleston Portland 
Chicago Richmond 
Cincinnati Rochester 
Columbus St. Joseph 
Dallas St. Louis 
Indianapolis Spokane 
Kansas City Seattle 
Los Angeles Syracuse 
Memphis Tacoma 
Minneapolis Wilmington 
Nashville Youngstown 
Newark 
Wants 
Directory of Standing and Special Committees, 1911-1912 
Directory of Officers of the Affiliated Branches of the N. A. C. M 
Directory of Adjustment Bureaus 





A Word on Membership Growth 


As will be noted in the long lists of new members reported in the 
February and March BUuLLetins, there is in almost all parts of the 
country an earnest effort being made to maintain the record of member- 
ship increase, which this Association has enjoyed for many years. The 
reason for this is simple: The members of this Association believe in it. 
They believe also that there are greater needs both locally and nationally 
for just such an association as ours than ever before, and they recognize 
that the Association has proved itself remarkably organized to cope with 
big, vital problems. As a matter of fact, every business house eligible 
for membership in the National Association of Credit Men, and de- 
pendent directly or indirectly for its welfare upon the credit system of 
doing business (what house is not included in this category?), ought 
to take an active, organized part in the special work falling to the 
Association, and until this position is reached, there is no room for con- 
tentment. A man is not a fit man to assume business responsibilities 
to-day if he is satisfied to busy himself with mere office routine, striving 
only to extend and strengthen his own business interests. His biggest 
problem nowadays is to study the relations of his business to the com- 
mercial and social fabric of which it is a part, and make sound his busi- 
ness by strengthening the larger fabric, and it is through our Associa- 
tion that he can in many respects do this best. No member of this 
Association needs to be apologetic in inviting and urging his fellow 
business man to ally himself with the National Association of Credit 
Men. Some of the special work which our local associations are doing 
in connection with membership increase is interesting. For instance, 
the Pittsburgh association has offered the prize of going to the Boston 
convention to its leading workers for new members. The first prize 
is railroad fare and expenses to Boston and return, not to exceed $60; 
the second prize, railroad fare and expenses up to $40, and the third 
prize up to $25, the rules requiring that a contestant to become eligible 
must procure at least ten new members. 


New Members Reported During February 
Atchison, Kansas. Bristol, Conn. 
Blair Milling Co., The—W. A. Blair, Horton Mfg. Co—C. R. Riley. 


— Buffalo, N. Y. 
Whiwett-Mize Drug Co.—Frank L. _ Buffalo Build Supply C E R 
Barnes, Secy. uffalo Builders Supply Co.—E. J. Ran- 


Baltimore, Md. dall. 


, Buffalo Copper & Brass Rolling Mill— 
Burckard Blacking & Oil Co., The—C. W. H. Weller. 


E. Krebs. Buffalo Shoe Co.—W. V. Davidson. 
Goldsmith, Herman E., & Co.—Herman Cordova Shops, The—Wilbur Lake. 
E. Goldsmith. 


Frontier Glove Co.—Thomas Nevin. 
Warren-Ehret Co.—John O. White. Chicago, Ml. 
Boston, Mass. Adams, Fred C. 
Boston Transcript—Charles A. Colton. Chicago Carton Co—R. R. Richardson. 
Consolidated Rendering Co.—A. G. Hast- anes Nipple Mfg. Co.—D. C. Wil- 
ings. iams. 
Goan Lumber Company, The—H. W. Delgado, H., & Co.—H. Delgado. 
McDonough, Asst. Treas. Devon Mfg. Co.—O. J. Daniels. 
Gurney Heater Mfg. Company. Globe-Wernicke Co.—O. H. Bardwell. 
Hercules Iron & Supply Co—T. J. Ma- Hostler-Coal & Coke Co.—S. P. Hostler. 
loney. Hutt, Louis, Box Co.—E. W. Buettner. 
Iron ® theeduare Merc. Agency—Jas. B. Illinois Shoe Case Works—J. H. Ser- 
Gordon, Gen. Mgr. vatius. 
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Independent Oil & Supply Co.—Chas. F. 
Ackhoff. 

Konzen, Stumpf & Schafer Lbr. Co.— 
A. J. Stumpf. 

Moneyweight Scale Co—F. R. McCul- 
lough. 

May & Malone—E. L. Stone. 

Picher Lead ‘Co.—R. W. Evans. 

Ruffner, McDowell & Burch—Wm. H 
Henes. 

Stein, A., & Co—R. J. Richtsterg. 

Stephens-Adamson Mfg.- Co—F. G. 
Adamson, V. P., Aurora, IIl. 

Unkefer, Geo. R., Co.—Geo. R. Unkefer. 

Wheeler-Timlin Lbr. Co.—Mr. Wheeler. 

Williams, N. A., Co.—J. C. Brentlinger. 


Cincinnati, Ohio. 


Beech Hill Distilling Co—Louis Ullman. 
Cincinnati Times Star Co.. The—C. H. 
Rembold. 
Citizens National Bank, The—S. M. 
Richardson. 

Johnston, R. F., Paint Co., The—R. Fee 
Johnston. 

Littleford Bros.—Thos. T. Littieford. 

- Shoe Mfg. Co., The—H. F. Tay- 
or. 

Provident Savings Bk. & Trust Co., The 
—Leo. J. Van Lahr. 

Queen City Supply Co—Walter Welli- 
man. 

a Typewriter Co—R. D. Mac Gur- 


n. 
Storrs-Schaefer Co.—L. C. Gainey. 


Weil, Max, & Co.—Gustav A. Weil. 
Columbia, S. C. 


Royster Guano Co.—G. T. Cronly. 
Swift & Co.—R. L. Lockett, Mgr. 


Columbus, Ohio. 


Columbus Furniture Exhibition Co., The 
—A. G. Hardin, 

Columbus Lithograph Co., 
Hartshorn. : 

Felbert Biscuit Company, The—Frank 
Humphreys. 

McConnell, J. S., Company, The—Ed- 
ward Lacoman, Mt. Vernon, Ohio. 

Sanitary Mfg. Co.—D. A. Ebinger. 

West Jefferson Creamery Co., 
Otis Williamson. 

Winslow Glass Company, The—Palmer 
Winslow. 

Detroit, Mich. 


Detroit Overall Co—Fred. George Dod- 
shon. 

Lindsay-Brown 
Ross Brown. 

Waterfall, E. A. 


Glastonbury, Conn. 
Williams, J. B., Company, Inc—C. DeL. 
Alton, Jr. 
Grand Forks, N. D. 
Crookston Milling Co—S. M. Sivertson, 
Crookston, Minn. 


The—D. W. 


The— 


Insurance Company— 


Minot Grocery Co—Orrin M. Pierce, 
Minot, N. D 


Grand Rapids, Mich. 


Boyland Creamery Co.—J. F. Boyland. 
Braudy, M., & Sons—Louis C. Braudy. 
Drueke-Lynch Co.—Louis H. Dolan. 
Grand Rapids Blow Pipe & Dust Ar- 
rester Co.—C. B. Newcomb. 
Grand Rapids Lumber Co—C. A. 
Strand. 
Grand Rapids Vulcanizing Co.—Jay D. 
Noble. 
Great Western Oil Co..—F. H. Barnes. 
Hayden, J. M., & Co.—C. J. Fuller. 
Hyde, A., & Son—A. W. Hyde. 
Jarvis, W. B.. Co—Thomas E. Jarvis. 
Kelly Shirt Co.—C. E. Kelly. 
——— & Hinyan Co.—Glenn R. Love- 
and. 
Michigan Brush Co.—T. L. Hills. 
Oliver Machinery Co.-—Harry Hartley. 
Reed & Cheney Co. at I. Cheney. 
Retting Furniture Co.—Chas. B. Retting. 
Roi-All Embalming Fluid Co—C. T. 
Buell. 
Hartford, Conn. 


Kibbe, E. S., Co., The—A. M. Wilson. 
Orient Insurance Co.—A. G. MelIlwaine, 


Jr. 

Pratt & Cady Co. The—E. R. King, 
Treas. 

Taylor & Fenn Co., The—Charles L. 
Taylor, Secy. & Treas. 


Joplin, Mo. 


Independent Candy & Mfg Co., The—O. 
P. M. Wiley, Secy. 


Louisville, Ky. 


- Fruechtenicht, Henry—E. O. Lothman. 


United Mercantile Agency, The—G. G. 
Carnahan. 


Mason City, lowa. 
Decker, Jacob E., & Sons—Fred G. Duf- 
field. 
Memphis, Tenn. 


Bird, Edgar, Company—Edgar Bird. 
Buchanan, R. B. 


Milwaukee, Wis. 
Milwaukee Mechanics Insurance Co— 
Chas. H. Yunker, V. P. 
Second Ward Savings Bank—W. L 
Cheney, Cash. 


Minneapolis, Minn. 


Bros, Wm., Boiler & Mfg. Co—B. W. 
Bros. 
Davis & Braisted—O. J. Ween. 


Natchez, Miss. 


Baker & McDowell Hardware Co.—L. 
K. Kinsman, Secy. & Treas. 
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New York, N. Y. 

Blumenthal, Sidney, & Co., Inc.—George 
Beisheim. 

Bonwit, Teller & Co.—A. Collin. 

Fearon Daniel Company—William S. 
Brown. 

International Coffee Co—E. W. Hiscox. 

Jaffe & Katz—M. A. Barg. 

Lewis, Leopold Skirt Co., The—S. Leo- 
pold. 

Mann, Leon, Co.—Leon Mann. 

Nord-Deutsche Insurance Co—J. H. 
Lenehan. 

Pincus Bros.—Felix Pincus. 

Robinson Clay Product Co. of N. Y— 
F. H. Sherwood. 

Robischon & Peckham Co.—E. W. Rob- 
ischon. 

Spiro, Max, & Co.—Max Spiro. 

Warren Woolen Co.—Harry Horvitz. 


Norfolk, Va. : 
Addison Bros.—S. R. Addison. 
Baltimore Steam Packet Co—Geo. G. 
Hobson, Gen. Agt. 
Chesapeake Steamship Co.—C. L. Cand- 
ler, Gen. Agt. 
Fruit Supply Co., Inc——Vincent Scalcu, 
Pres. 
Irving Ice Cream Co.—H. C. Irving 
National Wood Yard—I. W. Legum. 
Pocomoke Guano Co,—R. A. Old. 
Rountree-Holland & Co—J. H. Roun- 


tree. 

Savings Bank of Norfolk—W. H. Ster- 
ling, Jr. 

Southern Fruit & Produce Co.—W. C-. 
Mitchell. 


Oklahoma City, Okla. 


Western Paint Co—Homer Dunlap. 
Wilkin Hale State Bank—Karl Hamme: 


Philadelphia, Pa. 


Belz, Chas. S., Co—Adam Suelke. 
snneeny. Ezl., & Co—E. W. Stev- 


Felin, tobe J., & Co—John J. Felin. 

Githens, Rexysamer & Co—Wm. A. 
Lindsay. 

Hoffman, Miles P. 

Kingan Provision Co.—R. e C. Smyth. 

Ritter, Kahn & Co.—W. F. 7. 

Rossell Brothers & Co.—J. E. Rossell, 


r. 

Spaulding & Metcalf—Fred C. Spauld- 
ing. 

Pittsburgh, Pa. 

Aetna Life Insurance Co. 

Allegheny County Light Co. —Frederick 
Kellogg. 

American Hoist & Derrick Co.—J. N. 
Kinney. 

American Multigraph Sales Co., The— 
David C. Swander. 

Dunham-Reifel Company—S. B. Dun- 
ham. 

Liquid Carbonic Co., The—E. V. Novak. 
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Ludwig, E. C., Floral Co—E. C. Lud- 
wig. 
McCormick, J. S., Company—T. E. Ma- 


lone. 

Merchants & Mfgrs. Paper Co—F. T 
‘Jamison. 

National Valve & Mfg. Co.—J. Lee Rod- 


gers. 

Official Railway Guide Publishing Co.— 
E. E. Brosius. 

Pittsburgh Railways Co.—C. G. Rice. 

Stewart-Holland Co.—C. L. Holland. 

Willits & Felix. 


Portland, Ore. 
Monarch Oil Refining Co.—A. Nichol- 
son. 
Portland Iron Works—H. T. Clarke. 
Russell-Miller Milling Co.—E. S. Miller. 
Shultz Belting Co.—Chas. E. Grigg. 
Rochester, N. Y. 
Baket-Vawter Company—J. C. O’Brien. 
Barnard, Porter & Viall Co—Geo. I. 
Viall. 
Brockport Piano Mfg. Co.—G. P. Phelps, 
Brockport, N. Y. 
Rochester Button Co.—Chas. E. Crouch. 
Sherwood Shoe Company—Charles W. 
Smith, Treas. 


St. Joseph, Mo. 


Robison Heavy Hardware Co.—K. T. 
Green. 


St. Louis, Mo. 


Barry-Wehmiller Mach. Co.—Frank 
Latal. 

Bohn-Lenartz Com. Co.—Harry M. 
Bohn. 


Brandt, J. G., Shoe Co. 

Fabricius Toy & Notion Co—H. H. 
Fabricius. 

General Roofing Co.—E. H. Laney. 

Hammond Sheet Metal Mfg. Co— 
Cooper S. Hammond. 

Hanan & Son—J. L. Young. 

Kennedy, Wm. J., Stationery Co.—W. O. 
Ferguson. 

Kewanee Boiler Company—Otto Dieck- 
mann, Jr. 

Kline Cloak Co.—Miss M. H. Tooey. 

Neusteter’s. 

St. Louis News Company, The—Chas. H. 
Dette. 

Shoe Mart Company—G. H. Linkman 

Shumate Razor Company—W. H. Hays. 

Smith, H. M., Produce Co—W. G 
Raith. 

United Drug Co—Wm. J. Howell. 

Warner, Jenkinson Co.—W. F. Meyer. 


Savannah, Ga. 
Heyward-Williams Co., The—George C. 
Heyward, Jr. 
Seattle, Wash. 


Comptometer Computing Machine Co.— 
M. J. Bacon. 
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Sioux City, lowa. 
Hansen Glass & Paint Co.—E. C. Cur- 
rier, Treas. 
Hopper, C. T. 


Meyer Bros. Saddlery Co.—Chas. Meyer, - 


_ Pres. 
Sioux City Crockery Co., Inc—A. P. 
Soelberg, Sec. & Treas. 
Tackaberry, Wm., Co.—A. L. Allen. 
South Bend, Ind. 


Fullerton-Powell Hardwood Lumber 


ri 


Co., The. 
Springfield, Mo. 

Crighton Provision.Co.—L. L. Turner. 

Eisenmayer Milling Co—A. J. Eisen- 
mayer, Pres. 

Elain-Seamans Grocer Co.—E. D. Sea- 
mans. 

Hermann-Sanford Saddlery Co.—F. C. 
Hermann; Pres. 

Keet & Rountree Dry Goods Co.—M. C. 
Baker, Treas. 

Milligan, G. D., Grocer Co.—Alva. D. 
Milligan. 

Robertson Grocer Co.—J. S. Robertson. 


Springfield Grocer Co—L. F. Pipkin, 
Treas. 

Springfield Hat Co.—F. S. Kintrea. 

nae Wagon Co.—H. F. Fellows, 

res. 

Woods-Evertz Stove Co.—W. J. Dysart, 

Treas. 
Syracuse, N. Y. 

Hancock, John, Mutual Life Ins. Co— 
Elmer E. Rust. 

Newell, Edgar A., Co., The—C. A. Mer- 
riman. 

Wayte-Berry Co.—Charles F. Wayte. 

Utica, N. Y. 

Divine Bros. Co.—O. J. McKeown. 

Marshall Knitting Co.—Gilbert Butler. 

Sterling Mills—Leroy A. Hitchcock, 
Ilion, N. Y. 

Utica Gas & Electric Co—George H. 
Stack. 

Waco, Texas. 

Tolson, R. J—Care Wm. Cameron & 

Co., Inc. 
Wilmington, N. C. 


Springfield Candy Co—R. S. Waddill, 


Davis, L. W:, & Company—L. W. Davis. 
Pres. 


Vollers, H. L. 

A Matter of Honor 
One of the members of the Association recently sent to the National 
office an inquiry blank sent out by another. member of the Association, 


the blank purporting to be adopted and recommended by the National 
Association of Credit Men. This blank, however, did not have attached 


to it the duplicate form which the regular issues of the Association have, 
the duplicate it will be remembered performing the important function 
of giving the experience of the party making the inquiry. On the special 
blank in question there was no place for a statement as to whether it 
was a first order upon which inquiry was being made, nor as to the 
amount of the same, nor as to the experience which the inquirer had 


regarding the party in question. In other words, that reciprocal prin- 
ciple of the trade inquiry which our Association absolutely insists upon 
was entirely lacking in this inquiry, and the member who circulated it 
was doing the Association and the principles for what it stands a vast 
harm. 

As a matter of fact, the National office grants to no member the 
privilege of printing its own inquiry blanks, knowing full well that the 
extension of such privilege if not abused in one case would be in others. 
It therefore insists that any blank which is to bear the Association’s 
name and endorsement must be issued from its office. It is satisfactory 
to note that in commenting upon this matter, the member who received 
the inquiry declared emphatically that unless the most positive arrange- 
ments were made to insure reciprocal action amongst members, he would 
neither reply to nor send out one of these blank forms, for reciprocal 
action, as he said, is the only reason possible to advance in support of 
the exchange of information, and even then some are bound to receive 
more than they give. It is here asked that whenever members of this 
Association who receive blanks purporting to be issued or endorsed 
by this office are suspicious that the blanks were not so issued, the matter 
be called promptly to the Association’s attention. 
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CENTRAL CHATS 


“Pp HYSICIAN, heal thyself,’ is a proper re- 
joinder to much of the criticism directed at 
the National Bankruptcy Law. 

What we mean is this—that the faults and de- 
fects which are constantly being attributed to the 
Bankruptcy Law can, in large measure, be laid 
right at the doors of our collection departments in 
that they are constantly failing to perform their 
duty to break up the demoralizing practices of a 
certain very active class of attorneys and collection 
agencies that could not possibly exist but for the 
support of decent houses. These lawyers and agen- 
cies are the most urgent solicitors for claims, but 
their purpose in securing them is not to protect 
the creditors’ interests, but to accelerate claims into 
the bankruptcy court, where they may the more 
easily become food for hungry vultures. It is this 
which has brought not only the administration of 
bankruptcy law into disrepute, but other classes 
of law quite as much. Don’t by your support, en- 
courage the “ambulance-chasing” sort of lawyer as 
reputable concerns have been doing simply because 
they were careless and have not appreciated what a 
menace these lawyers are. 

The National Bankruptcy Law was framed ex- 
pressly for the purpose of getting equal benefits 
for all creditors of a similar class. Its operations 
are orderly and without preference, and there is 
therefore no reason for anxiety in finding repre- 
sentation for your interest. 

We urge upon credit men everywhere not to place 
claims with first solicitors, but to study diligently 
the law itself. Survey each case in bankruptcy as 
it arises, and then seek that representation that 
will genuinely represent, and will insist upon eco- 
nomic application of each process in the adminis- 
tration of the estate, and also, when circumstances 
justify, will be ready to join with others in an effort 
to expose fraud and conspiracy. 

The elimination of undesirables practising the 
bankruptcy law will do more than anything else 
possibly can to bring about greater respect for the 
law, and the bankruptcy law will then call to its 


service a higher type of attorney, a swummum bonum, 
with the credit man. 
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MAN without an object is as helplessly adrift 
as a chip upon a current or a vessel in mid- 
ocean with neither sail nor steam. 

The persistent pursuit of a definite object de 
velopes character, injects zest into the working 
hours, and sparkle into life. 

Much of the failure sulking about us is due to 
the lack of objective, much of the indifference to the 
absence of a goal worth reaching; and success was 
never squared by any formula that lacked “object 
and grip” as principal ingredients. 

The National Association of Credit-Men is now 
in touch with the second generation. Many of the 
assistants in the credit department at the time of 
its inception are now principals. Knowing as we 
do the difficulty of locating oneself in the din and 
clatter of present commercial life, and that much 
so-called success is mere tinsel and trickery, we 
urge upon our young men to fix a, definite objective 
worthy of their supreme effort, that will give them 
endurance, make them big of character and pur- 
pose, and able eventually to realize that success 
which can stand the test and impart its vigor to oe 
commercial atmosphere. 





Notes 


Secretary Wentworth of the Fire Protection Association, and Vice- 
President Meek of the National Association of Credit Men, were deco- 
rated with the Potlatch bug upon their visit last month to the Seattle 
association. 


The American Bankers’ Association has fixed upon the week begin- 
ning September oth for its 1912 convention, which will be its thirty- 
eighth annual. At the convention held in New Orleans November last, 
Detroit was fixed upon as the convention city. 


Oklahomans are rejoicing in the renewed progress assured their 
city by the vote of the men of Oklahoma City, six to one, in favor of 
bond issues which assure a new railroad into the Northwest, a new million 
dollar state house, new terminals and parkways, and a water system 
sufficient to supply the needs of two hundred thousand people. 


Representing the entire membership of the Association, the BULLE- 
TIN extends to M. C. Rasmussen, manager of the Adjustment Bureau 
of the Chicago association, its deep sympathy in the death of Mrs. Ras- 
mussen which occurred on the morning of February 27th. Mrs. Ras- 
mussen died after a long illness, and was buried at her old home, Detroit. 


The Association loses an honored and loyal member in Edward Jarvis 
Parker, president of the State Savings, Loan and Trust Company of 
Quincy, the largest financial institution in Illinois outside of Chicago. 
Though past seventy years of age, Mr. Parker was recognized as one 
of the most expert credit men among middle-western bankers, his credit 
department being a model of thoroughness and breadth of information. 


At a recent meeting of the Insurance Society of New York, the 
officers and members of the Executive and Fire Insurance Committees 
of the New York Credit Men’s Association were guests. There were 
many expressions at this meeting of appreciation for the work which 
the credit men of the nation were doing to improve insurance condi- 
tions throughout the country. Geo. W. Hayes, chairman of the Fire 
Insurance Committee of the New York association was dt the head of 
the credit men’s delegation. 


The newly formed Charleston (S. C.), Association of Credit Men 
is losing no time in giving its members the advantage of a bureau for 
the exchange of credit information. At its first meeting after organiza- 
tion it appointed a committee to look into the workings of such bureaus 
located at other association points, principally Wilmington, N. C., Nor- 
folk and Richmond. The report of the committee was so favorable that 
without hesitation the association .at its February 23d meeting decided 
to form a bureau, the committee being instructed to proceed with the 
necessary steps. 


One of the members of the Utica association recently called upon 
President Howell of the Syracuse association, asking to be enrolled as 
a charter member of his Interchange Bureau.. This member said 
he had noted in the BuLLETIN that Syracuse was about to establish a 
bureau for the exchange of credit information and recognizing the value 
of this method of credit interchange, he wished to take advantage of 
it and believed that it is only necessary to make the institution well 
known to secure a splendid membership. 
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“Commerce presents a display of forces which hold true concerning its 
every phase whether it be the planting and reaping of harvests, the build- 
ing and operation of railroads and steamships, or the manufacture and 
sale of products. In every instance permanent success and the highest 
development are dependent not upon chance, but an earnest endeavor, in- 
telligently applied, on that care which takes nothing for granted, on that 
foresight which is ready to meet every emergency.” 


“Philadelphia association,” says Secretary McKee, “tried out the 
monthly meeting plan February 28th and found it all that even Pitts- 
burgh cracked it up to be. Secretary-Treasurer Tregoe was a draw- 
ing card on this occasion, but with the talent of the association to 
draw from, we believe each night can prove its own fitness. Such 
meetings are now regularly scheduled and in addition there is a mid- 
day lunch, and credit men visiting Philadelphia can be sure of wel- 
come and entertainment at these frequent meetings.” 


The New Orleans Credit Men’s Association has succeeded in 
having Charles Bianchi convicted in the United States court for 
concealing a part of his assets in bankruptcy, the sentence being one 
year and one day in the United States penitentiary at Atlanta. 
Bianchi, it appears, filed his schedules in bankruptcy in September, 
I91I, and one of the representatives of the New Orleans association 
was elected trustee. After a rigid investigation, assets that had been 
hidden were discovered, the trustee opposed the bankrupt’s discharge, 
and taking the matter to the court was successful in getting the 
conviction referred to. 


Members of the National Association of Credit Men who have 
had dealings with the Sprague Mercantile Agency, of Chicago; Con- 
solidated Adjustment Co., of Chicago; Barr & Widen Mercantile 
Agency, St. Louis; Whitney Law Corporation, of New Bedford, 
Mass.; National Collection Agency, of Washington, D. C.; National 
Credit Exchange, Baltimore, Md., are requested to report the results 
of the same to the National office. 


The St. Joseph Association of Credit Men is making every effort to 
interest its members in the establishment of an Adjustment and Exchange 
of Credit Information Bureau. The committee in charge has been in 
touch with a man-whom it believes can build up such an institution and 
make it a great factor in the St. Joseph market. It is distributing among 
the members the pamphlet written by H. E. Smith of Columbus, on “The 
Interchange Bureau, by One Who Knows its Possibilities and Limita- 
tions,” and in its communications to members and in meetings is urging 
all members to take an interest in the bureau. 


The Wisconsin Legislative Fire Insurance Investigating Committee 
appointed at the last session of the state legislature for the purpose of 
investigating fire insurance, fire waste, fire protection and prevention, 
fire agencies, adjustments, rates, etc., set apart March 7th to hear com- 
plaints and suggestions which might be offered by members of the Mil- 
waukee Association of Credit Men. Chairman D. L. Sawyer of the Fire 
Insurance Committee of the association brought before the investigating 
committee a considerable delegation of credit men in order to show the 
appreciation of the courtesy extended and also to explain the interest 
of credit grantors in scientific insurance and in the extension of methods 
of fire prevention. 
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The St. Joseph association plans to establish a new record of mem- 
bership in the next two months. The problem before the committee has 
been to bring the young assistants in credit departments of the larger 
houses into touch with the association. To this end it has established an 
associate membership strictly for the benefit of concerns wishing to have 
more than one membership, the cost being not more than five dollars 
per year. The intention is that through the associated membership 
every facility of the National ‘Association and most of those of the local 
association will be secured. 








Frank L. Odell, who for many years has been a member of the 
New York Credit Men’s Association, lately as representative of the 
National Jewelers’ Board of Trade, has been given the position of 
resident manager of the Providence office of the board, and will take 
up his permanent residence in that city. Although this makes an 
exceedingly pleasant change for Mr. Odell, it takes him away from 
his numerous business and social connections in New York, with 
which he has long been identified. The Jewelers’ Board of Trade 
has strong Providence connections, and is recognized as doing an 
indispensable work for the houses of its line all over the country. 


The tour which Secretary Wentworth of the Fire Protection Asso- 
ciation and Vice-President Meek of the National Association of Credit 
Men are making through the country has been creating a tremendous 
impression. At the meetings held in their honor besides the members of 
the Credit Men’s Association in attendance have been prominent officials 
of ‘the cities and members of other business organizations, and in many 
cases definite plans have been outlined for continuing the fire preven- 
tion work of the community. At Portland, Secretary Wentworth ad- 
dressed the pupils of two high schools. He expressed especial pleasure 
because of the opportunity to do this for he believes that it is of prime 
importance to educate the youth of’the land to the fearfulness of our 
fre waste. 


The state superintendent of public instruction of Oregon, L. R. 
Alderman, is preparing a bulletin on fire prevention which he intends to 
introduce in the public schools of the state as a supplementary reader. 
Superintendent Alderman says that fire prevention instruction js not to 
be made an added course, but as all pupils had to be taught to read 
anyhow, he believed they might just as well be given instruction in prac- 
tical subjects. “This new departure has been brought about by the Port- 
land Association of Credit Men, -who have furnished Superintendent 
Alderman with the sort of material which he needed for this work. 
In the reader are brief, simple articles intended to show vividly how 
stupendous is the fire waste of this country. 


The Columbia, (S. C.), Association of Credit Men has been organized 
with thirty members, Julius H. Weil of Julius H. Weil & Co., being elected 
president, John Hamilton of Gibbes Machinery Company, secretary, and 
Harry Cantey of Richland Savings Bank and Trust Company, treasurer. 
As stated in the BULLETIN a few months ago, the National Association 
of Credit Men is now in very strong position in the Carolinas, with asso- 
ciations at Wilmington and Charlotte, North Carolina, and Columbia 
and Charleston, South Carolina. It is probable that these four associa- 
tions will work together in interchange and adjustment matters, the Wil- 


156 















mington association already being strongly equipped in these departments, 
and the Charleston association having taken steps to establish a bureau 
patterned closely after the Wilmington: system. 


The leading business and professional men of Philadelphia have 
come together in a movement to establish a municipal court for their 
city, under a law similar to that which created the municipal courts 
of Alleghany County. Mayor Blankenburg is taking the deepest in- 
terest in the plan, one of the conferences having been held in the mayor’s 
office in the City Hall. At this meeting addresses were made by Mayor 
Blankenburg, by the district attorney of Alleghany, and by A. Leo Weil, 
who was prominent in securing the Alleghany County Court. Prac- 
tically all of the leading business organizations of Philadelphia are 
represented on a committee of twenty-five working for the court. Rep- 
resentatives from the Philadelphia Credit Men’s Association are Powell 
Evans, J. W. Daniel and D. G. Endy. 


At the annual meeting of the Charleston, (W. Va.), Association of 
Credit Men held in February, Clark Howell, who has acted as secretary 
of the association since its formation, and to whom is due much credit 
for the success of the association, resigned, Mr. Howell’s successor being 
Okey Johnson of Abney-Barnes Co. Mr. Howell was urged by his 
fellows to continue in their service, but he pointed out that increasing 
years made his decision necessary, though he had enjoyed the work 
greatly and could say with one of West Virginia’s prominent men that 
in his work he had “had a bully good time, By George!” Mr. Howell 
can now resign with the feeling that the Charleston association is on 
a firm footing and its importance to West Virginia generally appre- 
ciated because of the material service which the association has been to 
its city and state. 


The Lexington Fire Insurance Association and the Lexington Asso- 
ciation of Credit Men are working together to bring to their city a 
convention of the Kentucky Fire Prevention Association for the purpose 
of holding two clean-up days for the prevention of fires throughout the 
city. A meeting is to be held on the evening of the first day of the con- 
vention for the purpose of emphasizing the importance of clearing up 
combustible trash about business buildings, and of making building im- 
provements with a view to lessening the dangers of fire. All business 
men are to be asked to take part in the movement inaugurated by the 
two associations. During the convention days, the city will be divided 
into twenty districts, each under two special agents of the Fire Preven- 
tion Association, backed up by the business men of each district, to super- 
intend cleaning-up work. 


A member of the Association writes a very earnest endorsement 
of an article,written by Starling H. Barrett of Columbus, Ohio, appear- 
ing in the February BULLETIN, on “An Argument for Net Terms—No 
Discount.” He expresses the hope that Mr. Barrett’s article will bring 
forth much comment from other concerns, particularly those in the East, 
because he believes that the only genuine uniformity in terms of sale 
can be upon the basis suggested by Mr. Barrett. He says that to his 
mind the abuse of the cash discount, of which we hear complaint on 
every side, simply denotes that the principle at the basis of it is wrong, 
that a discount cannot be worked out on a logical basis, and if this be 
true, it is arbitrary and therefore will never be satisfactory. The BuL- 
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LETIN will be glad if there may be very wide comments upon Mr. 
Barrett’s arguments. Everybody who has any interest in this proposi- 
tion should read his ably written article. 


The army engineers who are supervising the work on the Panama 
Canal fully expect that it will be possible for the first vessel to pass 
through it from ocean to ocean some time in the summer of 1913, and 
thereafter it will be but a few months before the formal opening of the 
canal to general traffic. The estimates of the total cost of the canal 
vary, but inasmuch as it is approximately within a year of completion, 
it is possible to estimate the total cost quite approximately. Expenditures 
have been at the rate of $35,000,000 a year, and if this rate is maintained 
during the next year it will make a total cost, including purchase and 
construction of something over $300,000,000, or $100,000,000 short of 
the figure which had been set originally. Strangely enough, here is a 
tremendous undertaking handled entirely under government supervision, 


which not only does not reach the estimated cost, but —_ a large 
fraction short of it. 


An amusing situation has developed in one of the cities where the 
National Association has a strong local organization. The local organi- 
zation has been extremely active in exposing bad practices, particularly 
among the legal profession, and in order to retaliate, certain lawyers of 
the city have begun to say highly disparaging things,—not about the local 
organization, but regarding the National Association, declaring that the 
National body does not amount to much. They realize that to cast re- 
flections upon the local association would only make them ridiculous 
because every one knows what an important factor in the city’s develop- 
ment the local organization has become, and so they wreak their rage 
upon the affiliations of the local association, about which they would have 
it presumed they have special inside information of a not particularly 
complimentary sort. Such action certainly carries with it the highest 
possible compliment to the local association, and probably the National 


Association will be able to survive the criticism of lawyers of a cer- 
tain ilk. 


Arrangements are being made through the Industria! Development 
Commission of Pittsburgh for a meeting of the sales managers of Pitts- 
burgh concerns, for the purpose of discussing methods of securing co- 
operation of traveling men of Pittsburgh in advertising the city as a 
business center. As a part of the program it is intended to hold an 
informal dinner at which about fifteen hundred traveling men having 
headquarters in Pittsburgh will be expected to be present. Those who 
will be asked to make addresses are the sales managers, who will be 
expected to present their ideas as to the best manner of carrying the 
news of Pittsburgh’s facilities to every section of the country. It is 
felt that the functions of the commission are to supply traveling men 
with all data concerning the city necessary to give them a comprehensive 
idea of its pre-eminence in various lines of industrial activity, its avail- 
ability for manufacturing sites, and its convenience as a central dis- 
tributing point. 


_. A charter member of one of the older affiliated branches of the 
Association recently wrote the National office for information in a sub- 
ject. which this office had ample facilities to report upon. An apologetic 
tone ran through the letter, as if a tavor considerably out of the ordinary 
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were being asked, the member stating that he had never before addressed 
a communication to the National office. Now it is a matter of regret 
that this member has not been using. the privileges of his national as 
well as local membership all these years. The office is here to serve the 
entire membership in every possible way, and can do so along lines not 
appreciated unfortunately by a large fraction of the membership. The 
BULLETIN endeavors to emphasize in successive issues this and that special 
avenue of service open to members of the National Association of Credit 
Men through its National office, and those who are faithful BULLETIN 
readers should have a fairly good notion of the possible use of the 


office and how valuable it has been able to make itself in special ways 
from time to time. . 


The February issue of the “Phiiadelphia Creditman,” an organ of 
the Philadelphia Association of Credit Men, appeared as the “Currency 
Number.” It contains the remarkable report of the Committee on Bank- 
ing and Currency of the local association, of which D. G. Endy is chair- 
man, and also comments upon the proposed monetary legislation before 
the country by John C. Frankland, president of the Philadelphia Chapter 
of the American Institute of Banking, Wm. Post, of the Central National 
Bank, and Wm. A. Law, of the First National Bank. The April But- 
LETIN of the National Association of Credit Men will also appear as a 
currency number, when ample space will be given not only to Phila- 
delphia’s excellent work in currency problems, but to what the Credit 
Men’s Associations generally are doing. Besides, brief articles will 
appear from the pens of several members of the National Monetary Com- 
mission, and other recognized thinkers on the subject of monetary 
reform. It is the desire of the officers that the National Association of 


Credit Men shall be that factor which it ought in the solution of mone- 
tary problems. 


A student of affairs recently observed that banks, bankers and bank- 
ing methods have changed in recent years, a very different spirit than for- 
merly pervading the profession. It used to be thought that the banker 
was the most selfish and self-centered person in the world, absorbed with 
money making and indifferent toward public matters not related to his 
business, but there is much to indicate that bankers today feel deeply a 
sense of responsibility for the common good, and are taking a leading part 
in public affairs. They have, for instance, taken the broadest kind of at- 
titude toward the plans of the Monetary Commission for banking and 
currency reform. Through their state associations they are doing educa- 
tional work of a high order, educating as to proper banking principles, tak- 
ing deep interest in the extension of scientific farming, urging agricultural 
Instruction in the schools of the state, asking for closer state supervision 
of banks, and for legisiation to protect innocent investors against “get 
rich schemes,” and urging upon the people habits of thrift. It is well 
for the country that our bankers are as a-class taking a broader view of 
their duties, for sound economic, and probably it is fair to say, ethical 
progress rest to a great degree with them. 


The Atlanta Association of Credit Men has completed the organiza- 
tion of an adjustment bureau under charter providing for a capital of 
$10,000, half of which is to be paid in within the year. The bureau is 
acting under a board of directors of fifteen of the leading members of 
the association, with Herbert E. Choate of the J. K. Orr Shoe Co., 
chairman. The services of H. A. Ferris, an experienced adjuster of 
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Memphis, have been secured, Mr. Ferris to have title of trust officer. 
He is to have associated with him J. F. Burkhardt of Memphis, and 
L. N. Graves, formerly of the E. L. Adams Company of Atlanta. The 
Atlanta association believes that with this equipment it has splendid 
machinery with which to handle adjustments in the southeastern states, 
to care for creditors’ interests and reorganize tottering concerns. It 
is hoped that the members of the Association everywhere who become 
interested in cases within the Atlanta territory will get promptly into 
touch with the Atlanta bureau. Self-interest should suggest this course. 


The addresses of bureau officers are on the last page of each BuLLe- 
TIN issue. 


The New York Credit Men’s Association has mailed to each mem- 
ber an outline of its plan to establish and maintain a “Complaint and 
Prosecution Bureau” to investigate and act upon complaints of members 
touching bankruptcy, fraudulent debtors, false written financial state- 
ments, auctioneers, collection agencies, and the administration of laws 
affecting business interests. The association points out that it has, after 
careful study, mapped out a scientific plan for the operation of such 
bureau and all that is needed to insure its success is a liberal contribu- 
tion from the members of funds to carry on the work, President Flagg 
.has appointed a committee to advance the interests of the new bureau 

with the following membership: 


George C. Haigh, Chairman Jas. H. Einstein 
Geo. H. Williams © H. C. Seaman 

E, D. Flannery R. J. Wall 

Owen Shepherd Howard Marshall 
E. S. Boteler H. C. Bainbridge, Jr. 
W. F. Vosseler E. C. Thayer 
Franklin H. Brown Harry H. Buxbaum 
Wm. B. Harris Henry Meckauer 
W. M. Kennard D. W. Thomas 
Wm. Crane Andrews S. D. Conger 

U. S. Kolby H. S. Patterson 
Geo. W. Hayes Edmund Wright 


W.. F. H. Koelsch 


As the BULLETIN goes to press, word comes from Kentucky that 
the members of our Association in that state have been given a most 
convincing illustration of the benefits of membership in a credit men’s 
organization. On February 22d report came to the Louisville associa- 
tion that the Senate at Frankfort» had passed a bill raising real estate 
exemptions from $1,000 to $2,000, a step which was recognized as highly 
retrogressive, injurious to the name of the state, and hurtful to its credit 
interests. Here was the conservative branch of the law-making depart- 
ment quietly passing a law which would work nothing but injustice to 
credit interests, and demoralization to the debtor class. Immediately, 
all forces in the Association were’set to work. The Lexington associa- 
tion was communicated with, as were the individual members of the 
Association scattered throughout Kentucky. On February 27th the forces 
of the Association were concentrated at Frankfort, a delegation coming 
from both Lexington and Louisville to appear before the house com- 
mittee on statutes. It stated the objections to the bill, with the result 
that the committee voted unanimously to present an unfavorable report 
to the House, and the bill was thus effectually killed. But for the 
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thorough organization of the credit men of Kentucky, this bill which 
had already passed the upper house would have undoubtedly slipped 
speedily through the lower. Could there be a better illustration of the 
value of organization? The members of our Association in all parts of 
the country owe no small debt to the men of Lexington and Louisville, 
who acted with such prompitude and decision. 


The Norfolk association is justly highly pleased with the showing - 
made by its Adjustment Bureau. Secretary Whichard writes:—“A 
great many members do not appreciate what savings are being accom- 
plished through this branch of work. Three cases have been handled 
recently by the Norfolk Adjustment Bureau and kept out of bankruptcy, 
assignment or any other expensive form of settlement. In each case 
50 per cent. has been paid promptly with reasonable prospects of another 
dividend in one of them. In each case the debtor and his creditors were 
brought together in the most friendly relations, the debtor desiring that 
creditors get every possible cent, and the creditors realizing that they 
were getting more than could possibly be gotten in any other way. 
Besides, the debtors ‘were left in a position to continue business with a 
fair prospect of success in the future. If bankruptcy or any other legal 
method had been resorted to with the necessary expenses and antagonis- 
tic feelings engendered on the part of the debtors, the creditors would 
have received very little, if anything in any one of these cases. 
In addition to these cases, the association has won through its 
counsel representing the creditors, backed and supported by our adjust- 
ment department, another victory in a bankruptcy‘case. In this parti- 


cular case,—involving a small corporation in another district,—the man- 
aging director and controlling stockholder who had supported his family 


out of the business, made unreasonable salary claims which were allowed 
by the referee of that district. An appeal was taken, and the matter 
carried before the federal judge who reversed the decision and refused to 
make the allowance, which will result in a better dividend for the creditors. 
This shows the importance of following such matters up intelligently and 
persistently and the benefits derived thereby.” 


The Atlantic cable companies have established new rates, which will 
undoubtedly mean much in developing our foreign trade relations for 
that is a natural result of easy intercommunication. They have estab- 
lished new classes of cable service, with reductions of from 50 to 80 per 
cent., these classes being in addition to the regular fast cable service 


which is maintained at standard rates. These classes are three in 
number : | 


a “Cable Letters” which may be forwarded from New York to 
reach London or Liverpool in time for delivery on the morning of 
the second day, the rate for the service being $1.50 for twenty 
words, with 30 cents added for each additional five words. 

Then there are “Week-End Cable Letters,” which, if delivered 
any time up to midnight on Saturday will reach London or Liverpool 
in time for delivery on the following Tuesday morning, the rate for 
this service being $1.50 for thirty words with 25 cents added for 
each additional five words. If these letters are marked for points 
outside of London and Liverpool, they will be forwarded by mail 
without extra charge for postage, unless telegraphic delivery is 
desired, in which case, 1 cent per word for telegraphic transmission, 
with a minimum of twelve words, including address, and signature, 
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will apply to points in Great Britain and Ireland, and to other points 
in Europe, the usual tariffs beyond London will apply in addition 
to cable toll. In neither of these classes can code words, trade marks, 
groups of letters or abbreviated terms. be used, and numbers must 
be written in letters. 


A third class is what is known as “Deferred Service,” the 
requirements of which are that plain English or French or other 
language of the country of origin or destination may be used. The 
address may be a registered cable address. The text of message must 
be written in plain language without figures, commercial marks, 
groups of letters or abbreviations, and all numbers except in the 
address must be written in words. Deferred messages will only 
be delayed until the transmission of the regular fast cable, and in 
no case longer than twenty-four hours, when they will take their 
turn with fully paid business. The deferred service is at half rates. 
All of these classes of service have now been established to most of 
the principal centers of the world. 


The development of the export and import trade of the United 
States during the eleven years ending with 1911 is brought out by 
figures showing relative imports and exports of principal articles of 
foreign commerce in the calendar year of 1900 compared with 1911. 
These figures show a far greater growth in exports than in imports, 
the imports in some cases in 1911 being little above, and in some cases 
actually below the figures of 1900. The following table of repre- 


sentative articles presents the comparison, the figures, of course, 
being in millions: 


IQII 
Articles i Exp’ts 
Raw cotton $. $517 
Iron and steel manufactures 250 
Meat and dairy products 160 
Breadstuffs 136 
Oils 132 
Copper pigs, ingots, etc 
Wood and manufactures 96° . 
Leather and manufactures 57 
Tobacco. and manufactures : 47 
Cotton manufactures 66 46 
Fruits and nuts 29 
Autos and parts, 1902-11 ‘ 22 
Paper and manufactures 19 
India rubber and manufactures.... 13 
Furs and fur skins : 12 
Fertilizers II 
Fibers, manufactured 10 
Fibers, raw 


Tin plates 

Cement 

Harthenware, G60. .... .. sess... 0 cc 
Glass and glassware 

Silks and manufactures 

Wool manufactures 

Wool, raw 

Clocks and watches 

Wines 

Spirits and malt liquors 
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. Boston—The City of the Seventeenth Annual 


BUNKER HILL 
MoNU MENT. 


Convention 


There is not a state, scarcely indeed 
any considerable community in the country, 
but could assemble from among its citizens 
enough of the sons and daughters of New 
England to form a strong New England 
society. Everywhere throughout the Union 
has extended the influence of little New 
England, always in the van as the frontier 
was pushed steadily westward across the 
American mountain, wilderness and desert. 

Our country owes much to New Eng- 
land, and therefore a call to its center— 
Boston—should arouse in each of us a gen- 
uine feeling of patriotism. It should arouse 
in one a love of his country’s history, and 
this, no matter how his father or grand- 
fathers of the first half of the nineteenth 
century may have referred to the stern, 
bigoted Puritans living along Massa- 
chusetts Bay, and no matter how in his 
early school days he was taught to com- 
pare the settlers of New England with 
those of New Amsterdam or of the land of 
William Penn or of the shores of the 
Chesapeake under Lord Baltimore or of the 
River James or of Georgia, seeking under 
George Oglethorpe an asylum from the 
tyrannies of Europe. 

Whether or not one sympathizes with 
the Puritan fathers’ conception of life and 
its duties, he must acknowledge that in them 
flowed the blood of real men, filled with 
indomitable faith and equipped through 
battling and trial to do well their part in 
the gigantic task of building a new nation. 

An incentive to go to Minneapolis was 
to enjoy the opportunity afforded to see our 
country in its great expanse and how mar- 
velous has been the development of its re- 
sources. This year we are invited to go to 
the stern New England coast, where was 


’ written the history of liberty, of men strug- 


gling to be free; a land where was worked 
out better than had ever been worked out 
before or has been since the theory of gov- 


ernment in which the people were sovereign, 


their safety secured under laws made by 
the men who obey them. 

The charm of Boston and its neighbor- 
ing cities and towns is that they are full 
of reminders of the struggles of those who 
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helped make the Republic possible. Its people revered their history as 
they justify might, and have preserved these reminders for the good of 
succeeding generations. 

Lack of space in the BULLETIN makes it impossible to present many 
of the numerous monuments and interesting structures of the colonial and 
revolutionary periods. One of the most notable, however, appears in 
this issue, being Faneuil Hall, commonly known as the “Cradle of 
Liberty,” originally built as a gift to Boston, by Peter Faneuil in 1742, 
consumed by fire (except its walls), in 1762, and reconstructed on the 
old walls. Here was debated at the town meetings preceding the Revo- 
lution, the question of “Justifiable Resistance,” and here the great orators 
of the colonists and the new republic made their appeals to the people. 

Within easy walking distance of Faneuil Hall are the Old State 
House, which dates back to 1748, King’s Chapel, with its burying ground. 
the old Granary Burying Ground, where were buried several signers of 
the Declaration of Independence, Tea Wharf, and the Old South Meeting 
House. 

If we are to get a true idea of the setting of one of the most import- 
ant conflicts of the Revolution, we must go to Charlestown, now easily 
reached from Boston’s center, and visit Bunker Hill, made famous by 
Colonel Wm. Prescott and his stalwart band of patriots, June 17, 1775, 
Here on a large park reserve is presented a splendid example of the 
devotion of the citizens of Massachusetts to the memories of the early 
conflicts out of which grew the nation. 

These are but a few of the intensely interesting things that credit 
men, of Boston want to have you see during your sojourn in their midst. 
They want you to come as early as you can and stay as late as you can 
for there is much to see and learn. 


FANEUIL HALL, “THE CRADLE OF LIBERTY.” 
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Boston Hotels in Proximity to the Association’s Con- 
vention Hall 


It has been decided by the Association that the sessions of the 
Boston convention, dates of which are June 18-21, 1912, will be held 
in Huntington Hall, Massachusetts Institute of Technology, Boylston 
Street, near Copley Square. Below are the hotels most conveniently 
located with reference to the convention hall: 


Hotei Brunswick. 

Boylston, corner Clarendon Street, nearly opposite Huntington Hall. 
European plan. 

Single rooms with bath, $2.50 and upwards per day. 

Double rooms with bath, $4 and upwards per day. 

Single rooms without bath, $2 and upwards per day. 

Double rooms without bath, $3 and upwards per day. 


Hotel Westminster. 

Trinity Place, corner St. James Avenue, two and one-half minutes to 
Huntington. Hall. 

European plan. 

Single rooms with bath, $4 per day. 

Double rooms with bath, $5 per day. 

Single rooms with use of bath, $2 per day. 

Double rooms with use of bath, $3 per day. 

The general arrangement is two or three room suites with reception 
room and bath, and very desirable for parties. 


Hotel Lenox. 

Boylston and Exeter Streets, three minutes to Huntington Hall. 
European plan. 

Single rooms with bath, $3 per day. 

Double rooms with bath, $5 per day. 

Single rooms without bath, $2 per day. 

Double rooms without bath, $4 per day. 

Suites of parlor, bedroom and bath, $8 to $10 per day. 


Hotel Thorndike 

240 Boylston Street, five minutes to Huntington Hall. 

European plan. 

Single rooms with bath, $3 per day. 

Double rooms with bath, $4 per day. 

Single rooms without bath, $2 per day. 

Double rooms without bath, $3 per day. 

Copley Square Hotel. 

wearer Avenue, corner Exeter Street, five minutes to Huntington 

all. 

European plan. 

Single rooms with bath, $3 per day. 

Double rooms with bath, $4 and $5 per day. 

Single rooms without bath, $1.50 per day. 

Double rooms without bath, $2.50 per day. 

Hotel Touraine. 

Boylston, corner Tremont Street, ten minutes to Huntington Hall. 

European plan. 

Single rooms with bath, $4.50 and $6.50 per day. 

Double rooms with bath, $6 and $8.50 per day. 

No rooms without bath. 

Hotel Nottingham. 

25 Huntington Avenue, five minutes to Huntington Hall. 

European plan. 

Single rooms with bath, $2.50 per day. 

Double rooms with bath, $3 per day. 

Single rooms without bath, $1.50 per day. 

Double rooms without bath, $2 per day. 

Two-room suites with bath, which will accommodate four persons, 
$5 and $6 per day. 
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Hotel Vendome. 

Commonwealth Avenue, corner Dartmouth Street, five minutes to Hunt- 
ington Hall. 

American plan. 

Single rooms with bath, $4.80 per day. 

Double rooms with bath, $8.80 per day. 

Single rooms without bath, $4 per day. 

Double rooms without bath, $8 per day. 

Hotel Victoria. 


Newbury and Diertinllh Streets, five minutes to Huntington Hall. 
European plan. 


Single rooms with bath, $3.50 per day. 
Double rooms with bath, $4 per day. 
Single rooms without bath, $2 per day. 
Double rooms without bath, $3.50 per day. 
Two-suite rooms, consisting of chamber, parlor and bath, or two cham- 
bers and bath for one person, $5 per day; for two persons, $6 per day. 
Suites of three to five rooms and bath, $8 to $12 per day. 

There is besides the hotels listed, a large number of finely 
equipped hotels only a little less conveniently located than the above. 
The advisability of every member getting early reservations is 
strongly emphasized. During the week the convention is held, 
‘ occur the graduating exercises at Harvard and other nearby colleges, 

as also several conventions, and the week is also during the height of 
the season for travelers from the South and West going east to 
their summer homes and hotels, many of whom arrange to stop in 
Boston for a few days. In fact, hotel men look upon the week of 
June 17th as the very busiest of the year, and they are forced every 
year to turn people away. 

All baggage over the New York, New Haven & Hartford Rail- 
road should be checked to Back Bay Station, Boston; all over the 
Boston & Albany and New York Central Lines should be checked 
to Huntington Avenue Station, Boston. 


The Question of the National Prosecution Fund 


By W. M. Pattison, CLEVELAND OHIO, CHAIRMAN OF THE NATIONAL 
INVESTIGATION AND PROSECUTION COMMITTEE. 


The question of establishing a national prosecution fund is not a 
new one. In recent years our annual conventions have repeatedly endorsed 
this suggestion. In answer to inquiries sent out from the National 
office some time since, a very large percentage of favorable replies 
indicated clearly the popularity of this movement. The Minneapolis 
convention recognized the necessity of such a fund and authority was 
given to proceed with its collection. 

Many of the larger local associations now have funds which have 
-been set aside for this special work, and the convictions already secured. 
have had a most wholesome effect. In one case taken up by the Cleveland 
association, it developed that there were six concerns engaged in this 
one conspiracy to defraud. In four days orders for one line of goods, 
boots and shoes aggregating over $28,000, were placed with members 
of the National Association of Credit Men, scattered from Boston to 
St. Louis. This represented but one line of trade in which they did 
their work and they neglected few. As a result of the investigation and 
trial, the six concerns were put out of business, several of the con- 
spirators were sentenced to Ft. Leavenworth, and others are yet to be 
tried for perjury. 
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Here was a case that in all justice should have been handled by the 
National Association, for while collectively, less than two hundred dol- 
lars were owing Cleveland creditors, the local association put practically 
five thousand dollars into this one prosecution. Other cases, both in 
Cleveland and elsewhere, have been equally fruitful in results. 

It is not the desire of the National Association to discourage local 
efforts. The Investigation and Prosecution Committee wants every 
local association to maintain a fund for this particular work. Each 
should put itself in position to investigate questionable cases as they 
develop locally, and when occasion demands, as it frequently will, there 
should be a fund in the National Association to supplement this work. 
As every grantor knows, fraud is usually not local in its application; 
the majority of the victims are in distant markets. It is this very fact 
upon which the crook relies to escape the punishment to which he is 
justly entitled, and our National Association should have a fund large 
enough so that it can throw the mantle of its protection over all its 
members, regardless of location. We have some fifteen hundred indi- 
vidual members who are affiliated with no local associations, and they 
are especially interested in this new work, ready to enlist in it earnestly. 
We want every member to take interest in this great subject and 
join his fellows in making hard the path of the commercial marauder. 

The BuLLeETIN prints monthly a, list of defaulting debtors whose 
whereabouts are unknown, and it is quite likely that many of these have 
been guilty of transactions which would bring a fine and imprisonment 
if located. The trouble is that there is no one creditor willing to assume 
the burden of running them down. Our only salvation is in co-operative 
effort. 

After reading a list of these wandering crooks, would it not be 
equally, or more, interesting to have another list of those that had been 
apprehended and punished. We are going to ask you to give your 
assistance to make possible a real attack upon fraud in this country by 
contributing to a.fund according to your interest in the work. 

This matter will soon be placed before every member of the 
Association, either through the National office or local association 
with the result, as we hope, that we shall have at the disposal of 
the National office, a fund of such magnitude, as will in a large degree 
make the business of the crook unprofitable and dangerous. 

President Fish, of the Cleveland association, has written the 
National Prosecution Committee the following letter: 

“Your letter embodying the subject of a National Prosecution 
Fund was considered by the Board of Trustees of this Association 
at its meeting held this 22d day of January and resulted in the fol- 
lowing unanimous resolution: 


“‘That the National office be asked to solicit the member- 
ship of this Association for contributions to the National Prose- 
cution Fund and that if the sum of such contributions fails to 
reach the total expected from this Association, then this Asso- 


ciation will endeavor to make up such deficiency from its own 
treasury.’ 


“The consensus of expression was that the prosecution work 
done locally by our own and some other associations, is convincing 
proof that such work conducted nationally and by the National office 
would be of incalculable benefit to the membership and to business 
at large.” 
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Shall credit grantors continue to have the reputation to 
“stand for anything,” as is the accusation? The attitude of the 
average American business man toward the commercial pirate is 
indeed extraordinary. The blood which flows in his veins is pre- 
sumed to be the best fighting blood in the world, yet the American 
merchant is, with a few shining exceptions, ever ready to capitu- 
late to and compromise with the man who conspires to steal, as 
happens in many cases, tens of thousands of doliars of his 
property. 

How long are we going to let these pirates sail our commer- 
cial seas practically unmolested, or how long are we going to 
fight them solely from our local fortifications, which are good but 
wofully inadequate to protect against an enemy which can secure 
a conspirator in a hundred ports? Isn’t it clear beyond argument 
that Such an enemy must be attacked in federation, or else our 
local ports will continue to be victimized? 


An Important Meeting of Adjustment Bureau Managers 
—New Rules and Principles of Conduct Promulgated 


There was held at Chicago February 23d under the auspices of the 
Adjustment Bureau Committee of the National Association, a meeting 
of adjustment bureau managers which will go a long way toward fixing 
definitely certain important principles in adjustment bureau administration. 
There were present the following managers or commissioners of adjust-. 
ment bureaus: 

T. B. Powell, Cedar Rapids, Iowa, 
I. M. Freiberg, Cincinnati, Ohio, 
F. B. Bicknell, Cleveland, Ohio, 
. G. Watson, Columbus, Ohio, 
. W. Brett, Des Moines, Iowa, 
<a Marshall, Duluth, Minn., 
_ Fred Wetzler, Milwaukee, Wis., 
. C. Ellis, Pittsburgh, Pa., 
. H. Foote, St. Louis, Mo., 
M. C. Rasmussen, Chicago, IIl.,- 
W. C. McKain, Youngstown, Ohio. 


Besides, the Philadelphia association was represented by J. A. McKee, 
Jr., its secretary, the New York association by A. H. Alexander, its secre- 
tary, and there were present also J. H. Tregoe, secretary-treasurer of the 
National Association, C. A. Lawry, Mishawaka, Indiana, a member of 
the Adjustment Bureau Committee of the National Association, and S. J. 
Whitlock, its chairman, who presided. 
The business brought before the bureau provoked. a large amount 
of discussion, but all decisions were made with unanimous vote. 
It was decided to ask the National office to prepare a sticker to be 
used by members in forwarding claims to attorneys and collection agencies, 
upon which it shall be stipulated that if the party whose claim is in hand 
for collection goes into bankruptcy, it is to be returned to the sender. 
There were two reasons for this decision: first, to discourage collection 
agencies endeavoring to secure claims for the purpose of putting concerns 
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into bankruptcy, and second, to place the actual adjustment of bankruptcy 
cases in the hands of the creditors themselves through the Association’s 
Adjustment Bureaus. Chairman Whitlock stated that the recommendation 
made by adjustment bureau managers in Minneapolis that in future con- 
ventions of the Association, one of the leading addresses be made upon 
Adjustment Bureaus and their use, was to be followed at the Boston con- 
vention, the chairman of the committee and the national secretary-treas- 
urer having this matter in charge. 

A discussion as to uniform rules and principles to be observed by all 
the bureaus was then taken up, resulting in the following draft: 


That solvent and insolvent estates may be economically and properly 
conserved and administered for the benefit of all creditors equitably ; and 
that effectual and inexpensive investigations may be conducted, the “Ad- 
justment Bureau Plan” is suggested by the National Association of Credit 
Men, and each of the local associations is urged to establish an Adjust- 
ment Bureau under the following rules adopted at a conference held in 
Chicago, Friday, February 23, 1912: 

z. 

The Adjustment Bureau to be established by and under the absolute 
control of the local Association of Credit Men. If the local association is 
incorporated, it may be optional with that association whether the Adjust- 
ment Bureau be separately incorporated. If the local association is not in- 
corporated, it is suggested that the Adjustment Bureau be separately in- 
corporated, and governed by a board of directors selected by the local 
association ; if not incorporated, governed by a committee appointed by the 
local association. 2. 


Adjustment Bureaus are primarily established for the benefit and 
service of the members comprising the National Association of Credit 
Men and its affiliated branches and for the saving of expense in admin- 
istering solvent and insolvent estates, and such bureaus shall not collect 
delinquent accounts, nor shall the managers or commissioners of such 
bureaus collect delinquent accounts in their official capacity. 


A delinquent account within the meaning of Rule 2 is one that is 
collectible upon urgent demand, and is not placed with a bureau for the 
purpose of investigation or adjustment. 


4. 
The Adjustment Bureau is to be operated by a manager or commis- 
sioner selected by the governing committee or board of directors. 


5 
Each Adjustment Bureau shall have an adjuster, who may be the 
manager, commissioner, or one of his assistants, and who shall make in- 
vestigations at the request of any member of the association at a com- 
pensation not to exceed $15.00 per diem and expenses. 


6. 


In the absence of other agreement, should the adjuster discover upon 
investigation, that the affairs of a debtor or debtors need general adjust- 
ment, then the Adjustment Bureau which the adjuster represents shall, 
without further instructions, proceed to the adjustment of the debtor 
or debtors’ affairs for the benefit of all creditors, in which event, the 
expenses, of the investigation shall be pro rated against all claims handled 
by such bureau, unless otherwise provided for. 
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7 

If the estate to be adjusted or liquidated is located in a city where 
an Adjustment Bureau is located, and where there are other creditors of 
the estate in interest, there shall be co- operation between the bureau where 
the estate is located and the originating bureau, but if the estate is not 
located in such city, then the adjustment is to be made under the super- 
vision of the bureau where the adjustment originated. 

8. . 

The manager or commissioner of the Adjustment Bureau where the 
investigation or adjustment originated is to advise immediately, the man- 
agers or commissioners of all Adjustment Bureaus where creditors are 
located, and also the creditors direct. This notice shall suggest to cred- 
itors the advisability of forwarding their claims through the local Adjust- 
ment Bureau, or as an alternative, that the claims may be forwarded 
direct. The local bureaus after they have forwarded claims shall be kept 
fully advised by the operating bureau of the progress of each case. 


9. 
An allowance not exceeding one-third of the commissions charged 
against claims is to be allowed the bureau, on such claims as have been 
forwarded by that bureau. 10. 


The intention of Adjustment Bureaus is not that of profit, but eco- 
nomical administration for the benefit of those interested,—therefore all 
charges shall be reasonable, and the schedule of charges adopted by each 
Adjustment Bureau filed with the National office, and with the chairman 
of the Adjustment Bureau Committee. 

II. 

A committee consisting of the chairman of the National Adjustment 
Bureau Committee, and one member thereof, two Adjustment Bureau 
managers, and the secretary-treasurer of the National Association, shall 
constitute a committee of complaint to arbitrate all complaints between 
Adjustment Bureaus or between members and bureaus, and the decision 
of a majority of such committee shall be binding upon all parties in 


interest, and such decision filed with the National Association’s com- 
mittee. 12. 


Reports, at least quarterly, shall be furnished the National office of 
the estates adjusted in each of the local Adjustment Bureaus. 


Do not hand over to the first attorney who asks for it, your 
claim in a case of bankruptcy,’ or one in which bankruptcy 
threatens. Rather, wherever it is possible, place such claim in 
the hands of an Adjustment Bureau of this Association, and by 
so doing secure a court of appeal with which to lodge your com- 
plaints against unfair treatment, because this Association will 
not stand for injustice performed in its name. 


It is well to remember that the National Association of Credit 
Men neither stands sponsor for nor endorses any collection agency 
conducted for profit, and any suggestions to the contrary on the part 
of agency or its representative, are absolutely false. The Association’s 
office will be glad to be informed of any agency which, by insinuation 
or otherwise endeavors to have it understood that it has the sponsor- 
ship of this Association. 
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Great Commercial Problems Which Leaders in the South 
Are Considering 


During the month of February the Atlanta Merchants’ and Manu- 
facturers’ Association entertained a convention of over a thousand 
merchants of the South, gathered to consider ways and means of - 
bettering the industrial, mercantile and agricultural conditions of the 
southeastern states. It was probably the most representative meet- 
ing of retail merchants ever assembled in Georgia. 

In order that the visiting merchants should feel that they were 
in the hands of their friends from the time they set foot in Atlanta, 
the out-of-town salesmen of Atlanta houses had been called in to act 
as a committee of reception as the train loads of visiting merchants 
arrived. 

A cursory glance at the topics discussed at this convention might 
lead one to presume that it was a gathering of farmers. For instance, 
here are some of the principal subjects debated: 


1. A crop of sixteen million bales bringing eight cents, or a crop 
of twelve million bales bringing twelve cents or better—which ‘will 
pay better? 

2. Can corn be made a money crop? 

3. Will not the first crop of cotton the South raises on a cash 
basis bring at least 10 per cent. more than one made on credit, and why? 

4. The benefits that will follow reduced cotton acreage at smaller 
cost of cultivation. 

5. The making of a hay crop. 

6. The reserving of pasture land for stock raising. 


All these topics naturally are thought of as farmers’ problems, but 
it is to be remembered that while the farmers of the South till the soil, 
the merchant holds the power, for it is he who supplies that which pro- 
vides the means for. making the crop and is most of all interested in the 
ways and means by which the farmer is to be carried through the year. 

Then, it is to be remembered that in the South the merchant is the 
most influential member of the community in which he lives, and to 
promote needed reforms it is necessary to assemble the business men 
and urge them to take hold of things in a practical manner, all of which 
will finally tend to put the farmer on his own feet and make him inde- 
pendent of the merchant. It is of first importance, therefore, that a 
convention of southern merchants discuss the needs of the farm upon 
which the merchant depends for his success, and in a thousand places 
from which these merchants. who gathered at Atlanta came, the conclu- 
sions of the convention are now being intelligently discussed by mer- 
chants with their farmer customers. 

Here, for instance, are some of the conclusions which grew out of 
the convention : 


1. Cotton raised on credit will cost from 10 to 40 per cent. more 
than on-a cash basis. 

2. Every business must be established with a view to bearing up 
under any sort of adversity. 

3. The people must be taught to turn their labors into profitable 
channels,‘even though the educational process is a slow one. 


4. Ninety per cent of the farmers are dependent upon the supply 
merchant. 
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5. There is too much unimproved land in the South, the possibilities 
of which are boundless if placed under cultivation. Diversity of crops 
is absolutely essential to progress. Cotton raising alone will not make 
the South rich. It must not be forced to depend upon outside sources 
for its hay and grain. 

6. There is no lasting progress for any country that is without a 
proper school system. 

A word regarding the notable addresses will not be amiss. The 
meeting was presided over by J. K. Orr, president of the Merchants’ 
and Manufacturers’ Association, whose name is well known to the mem- 
bers of the National Association of Credit Men. In his opening remarks 
Mr. Orr explained in detail the business conditions of the South to-day, 
and the need of the united efforts of the merchants toward the establish- 
ment of a new system of credits which would bring about shorter terms 
of sale. He spoke in favor of reduced cotton acreage, pointing to the 
fact that the farmer should plant no more cotton than is profitable and 
should buy no more than he can pay for promptly, even if there be 
a short crop and a low price. 

‘Mayor Cortland S. Winn, in his address of welcome, declared tha: 
the thing which the business men of the South must look forward to :s 
to bring about the independence, industrially and agriculturally, of their 
section, so that it will not be sending its money to the North for insur- 
ance investment, for bond and stock investment, and for the purchase 
of merchandise of all sorts and to the West for hay and grain, but 
Shall produce, so far as possible, that which is required for its own 
maintenance. He said that not so many years ago all the cotton of the 
South went elsewhere to be made into cloth; that its pig iron had to be 
prepared in other states; but now the South has its hills dotted with 
cotton factories, while the iron furnaces of Alabama continually glow 
with the fires of activity. He urged the retail merchants of the South 
to patronize their own markets, and thus develop those great centers 
of trade and finance which are so necessary for the commercial strength- 
ening of any region. 

There was an interesting talk by H. G. Anderson, of Rock Hill, 
S. C., who spoke of the Rock Hill plan to solve the problem of over- 
production of cotton. He said that a committee of three had been 
appointed to each county in South Carolina to raise money to defray 
the expenses of sending representatives to individual farmers to urge 
that production be cut down for the time being, and later an effort made 
to increase the demand. He said that another 16,000,000 bale crop of 
cotton would reduce the price to five or six cents a pound, resulting in 
bankruptcy for half the farmers and difficult times for all. 

Professor J. Laurence Laughlin, of Chicago University, spoke on 
“Proposed Banking Reforms.” He declared that no portion of the 
United States will show a more rapid accumulation of wealth during 
the next few years than the South; that no section has anything like 
the possibilities of the southern states, and no section, therefore, will be 
more greatly benefited by the adoption of a sound American banking 
system than the states of the South, and on the other hand, no section 
suffers more from the inadequacy of the present system. He said that 
it is nothing less than startling to find that in the autumn when bountiful 
nature is forcing the products of the fields into gins and warehouses, 
when the horn of plenty is overflowing, when there is work in abundance 
for all, just in those months of all times money is tight and credit is 
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hard to obtain. He said that the great cotton crop, the best basis in the 
world for commercial paper, ought to give ample credit and prompt 
means of payment, and the fact that such is not had but shows that 
the present bariking system is out of joint and that it is high time for 
the business men in the agricultural regions of the country and all good 
citizens to join together in wiping out our antiquated and archaic 
banking system. 

Professor Laughlin further pointed out that not only would the 
adoption of a proper banking and currency system bring to the South 
credit from the whole country in financing its great crop, but it would 
give the South this credit at the lowest rate of discount, and would 
relieve it of the necessity of having the cotton movement financed as at 
present by New York. With the new system, the farmer ought to be 
able to go to his bank and secure the bank’s acceptance of a cotton 
receipt or a bill of lading, and by that act come into possession of a piece 
of paper that could be converted into cash in any discount market in 
the United States or Europe at any time. Under the proposed system, 
the local bank, instead of going to its big city correspondent as now, 
asking for loans as a favor, could go to the National Reserve Association 
and obtain the discount of good cotton paper as a right, thus placing 
upon a basis of financial independence the great southern field. Resolu- 
tions were passed placing the convention squarely in favor of the reform 
of our monetary system along the lines of the proposed National Reserve 
Association. 

Can anyone doubt in reading of this great southern states conven- 
tion that such meetings have in them possibilities of far-reaching value 
and importance to all the people of that region and indeed of the entire 
country, for the good of one part is the good of all others. 


Rules and Principles Governing Credit Interchange 


At the last convention of the National Association of Credit Men, 
the Committee on Credit Co-operation presented tentatively a list of rules 
which it was recommended should govern members of the Association 
in exchange of credit information, in order to facilitate this interchange, 
and to place the system in less danger of abuse. The committee recom- 
mended that the Credit Co-operation Committee of 1911-1912 be made 
responsible for perfecting these rules and giving them that publicity 
which their importance genuinely warrants. 

The present committee has been alert to its responsibilities, and 
presents the following rules, the spirit of which it is hoped will be 
observed carefully by all members of the Association in their interchange 
work. 

RULES AND PRINCIPLES GOVERNING THE INTERCHANGE OF CREDIT Ex- 
PERIENCE BETWEEN MEMBERS. 


The National Association of Credit Men recommends and urges the 
interchange of credit experience between members of the Association, 
and that the experience interchange may be perfectly reciprocal and 
encouraged, the Committee on Credit Co-operation, agreeable to a reso- 
lution adopted by the National Association in convention at Minneapolis, 
recommends the following rules, with which they urge every member 
to conform: 

I. . The blank adopted and recommended by the National Associa- 
tion of Credit Men for the making of inquiries to be always used. 
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II. Each inquiry shall state the amount of the order and always 
indicate if first order. 

III. If the inquirer has had previous experience with the one in- 
quired on, then the inquiry shall be accompanied by a statement of such 
experience. 

IV. Inquiries are not to be made except on orders actually in 
hand or on open account. If investigation is being made with a view 
to soliciting business or collecting an account, a letter explicitly stating 
this fact should accompany the inquiry. 

V. It is fundamental that all inquiries are to be treated confiden- 
tially, and under no circumstances divulged to the subject of the inquiry. 

VI. All inquiries to be answered on the day received and by the 
credit man or manager if possible, so that the ledger experience and 
any additional information in his possession may be furnished. 

VII. A compliance with these rules in this interchange of credit 
experience and information leads to accuracy, reciprocation, promptness 
and confidence. Their observance will mean a closer contact between 
the members of this Association, and be of great assistance in their credit 
investigations. 


New Committee on Commercial Arbitration 


-In order to make effective the resolution passed at the Minneapolis 
convention urging the importance of establishing throughout the country 
courts of arbitration for handling commercial disputes and differences, 
President New has authorized and appointed a Committee on Commercial 
Arbitration of the National Association of Credit Men, of which E. D. 
Page, of Faulkner, Page & Company, New York, is chairman. Other 
members of the committee are: 


Daniel B. Murphy, Burke, Fitz- 


F. M. Gettys, Union National 
Simons, Hone & Co., Rochester, 


Bank, Louisville Ky. 












































N. Y. 

F. H. McAdow, Staver Carriage 
Co., Chicago, IIl. 

G. R. Barclay, Simmons Hdwe. Co., 
St. Louis, 


O. H. Perry, Columbus Buggy Co., 
Columbus, Ohio. 


J. W. Spangler, Seattle National 
Bank, Seattle, Wash. 


Chas. Reynolds, Crescent Cigar Thos. P. Robbins, Cleveland Hdwe. 
and Tobacco Co., New Orleans, Co., Cleveland, Ohio. 
La. zs ‘ 
















































Jas. Preston, J. A. Horner & Co., 


Jas. A. McKee, Merchant & Evans Baltimore, Md. 


Co., Philadelphia, Pa. 
F. W. Standart, 607 Colorado Bildg., A. H. Decatur, Decatur & Hopkins 
Denver, Colo. Co., Boston, Mass. 


This committee is charged with the duty of interesting the business 
men of all large centers in the establishment of a court or committee of 
arbitration for the settlement of business disputes and differences with 
a view to saving much of the expenditure, tedious delays and vexations 
incident to trials in courts of law. 

A careful investigation of the feasibility of such courts has just 
been completed by the New York Chamber of Commerce, which has 
found many examples where these courts are performing splendid ser- 
vice for their communities. 

What the chairman of the Arbitration Committee of the London 
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Court of Arbitration, Sir Albert K. Rollit, says on commercial arbitra- 
tion as practised in his city, is interesting. He says: 

“Arbitration is indeed the natural right of disputants to choose their 
own tribunal, and is the practical act of vindicating and reconciling dis- 
putants, and doing so at a minimum of expenditure, time and trouble. 

' “Except for arbitration there would be many cases in which justice 
would be denied. 

“Even rough and ready trade arbitrations are necessary in modern 
commercial life. 

“There is no rivalry in arbitration with the law or the administra- 
tion of the law. 

“The work of the London Court of Arbitration is speedily done, and 
affords the disputants the opportunity of choosing their own commercial 
court and judges. As the suitors choose their own judges, there can be 
no appeal, except on points of law or misconduct. 

“The proceedings have the advantage that the arbitrator is both 
judge and jury; and being generally selected for his trade knowledge, 
which dispenses with numberless witnesses, permits of cases being dealt 
with in a manner which would be impossible from the bench. 

“Many of the cases have been heavy and important; in one the court 
has been asked not only to judge and revise resolutions passed by the 
directors of a company, but to substitute, if it thought proper, such reso- 
lutions as should under the circumstances and in his judgment, have 
been passed in the interest of the company.” 

Experience has shown that while, of course, rules and regula- 
tions are necessary for governing the conduct of arbitration, too much 
formality in the proceedings of the court must be avoided, for with 
too much formality the tendency is to get back to the objectionable 
over-technical elements of the old court of law. The court of arbi- 
tration, if it is to be successful, must maintain extreme simplicity, 
lack formality, and yet with it all there must be a ready submission 
to the awards of the court. 

The Court of Arbitration as conducted by the New York Chamber of 
Commerce bases its authority in a submission signed by the parties 
to a controversy by which they voluntarily submit the dispute or 
matter of difference between them relating to the subject matter in 
the formal submission. The parties by signing this submission volun- 
tarily place the matters in dispute and all matters appertaining thereto 
in the hands of the arbitrators, pursuant to Chapter 17, Title VIII 
of the Code of Civil Procedure of the State of New York, and the 
rules and regulations adopted by the Committee on Arbitration of 
the Chamber of Commerce. In this submission the parties agree to 
stand to, abide by, and perform any and all decisions, awards, orders 
and judgments that may be made by the arbitrators, and further agree 
that a judgment of the Supreme Court of the State of New York 
may be entered in any county in the state upon said award. They 
also waive the right to withdraw or revoke the submission after the . 
arbitrators have accepted their appointment. It is by virtue of the 
chapter of the code of New York referred to that the arbitrators are 
given power to subpoena and swear witnesses and take evidence as 
would a judge in a court of law. 

The difficulty in outlining plans for a court of arbitration is of 
course in the power to make its award a binding one, and this diffi- 
culty has been carefully observed in the formation of the New York 
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Arbitration Court, the usefulness of which it is fully expected will 
become more and more appreciated. 

From time to time Chairman Page, of our Association’s Commercial 
Arbitration Committee, will have suggestions to make to the various local 
associations, and it is sincerely hoped that they will take up enthusi- 
astically this subject wherever and whenever feasible. 


A Case in Bankruptcy Forcefully Illustrating the Value 
of the Written Signed Statement 


In March, 1909, the Wertheimer-Swarts Shoe Company of St. 
Louis, received an order through one of its road salesmen from A. 
Cohn Mercantile Company of Colorado, for a shipment amounting to 
about $1,000 to be made May 15th, payable October Ist. 

Investigation of the concern was made and a written signed 
statement asked for from the company. To this request, the Cohn 
Company demurred, referring to their standing as given by the 
mercantile agencies. However, on persistent demands a written 
signed statement was forwarded which showed some $44,000 in assets 
and $14,000 in liabilities. The statement omitted names of principal 
references and these were written for and obtained, satisfactory re- 
plies from the references being secured in due course. 

The Wertheimer Company further investigated through two 
banks and two attorneys, and everything was found apparently cor- 
rect, and easily verified. The goods were shipped in due course, bill 
payable October Ist, as stated. 

Some thirty days after maturity, the bill was still unpaid, and 
it was reported the Cohn Company had failed owing largely, the lia- 
bilities being given as $106,000, and assets claimed at $44,000, though 
these figures were the first submitted and upon correction, liabilities 
were materially increased and assets proportionately reduced. 

A Denver firm of lawyers was put in charge of the case, suit was 
filed in the county court in Denver, and a judgment rendered in favor 
of the creditors, suit having been filed against A. Cohn individually, 
as he had signed the statement and against the mercantile company, 
a corporation. 

The judgment debtors both appealed and after considerable delay 
the case was tried in June of 1911 before a jury, the former case being 
without jury, and in this appeal the jury rendered a decision against 
both defendants, who immediately filed a motion for new trial, which 
was heard July 5, 1911, when motion was denied. 

The judgment debtors then threatened and did make a partial 
attempt to appeal the case to the Supreme Court of the state, but 
about that time the attorney for the debtors committed suicide, and 
they concluded thereupon to proceed no further, and judgment was 
finally paid December 14, 1911, for full for the claim. 

The only offset against the judgment was the compromise divi- 
dend which the Wertheimer Company had refused to accept, and this 
amount which had been left in the hands of the court acted, of course, 
as a credit on the original judgment. The point is that the total 
amount of the claim was collected in full, including interest. 

This case calls attention to that portion of the bankruptcy law 
which clearly states that liabilities to creditors from whom property 
has been received on the strength of false pretenses and false repre- 
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sentations are not discharged by bankruptcy, Section 17 of the bank- 
ruptcy law stating that a discharge in bankruptcy shall release a 
debtor in all provable claims except such as (1) 

and (2) are liabilities for obtaining property by false pretenses or 
false representations: 

In this case, since the statement obtained by the creditor was 
in writing, and therefore incontrovertible, and since the goods were 
shipped on the strength of the statement, and falsity in the case 
was glaring, the cause of the creditor’s action was rendered complete. 
The Wertheimer Company. therefore showed its wisdom over other 
creditors in getting a statement in writing from the debtor before 


sending the goods and having the statement so worded that it could 
not easily be evaded. 


Do not be Drawn into any sort of Contract with 
‘Collection Agencies without first Consulting the 
Office of the Association—Cases in Point . 


For the last three years we have not ceased to tell our members of 
the splendid collection agency files built up in our office, which no member 
can afford not to consult before entering into any sort of arrangement for 
the handling of delinquent accounts through agencies established presum- 
ably for that purpose. 

Notwithstanding repeated warnings, we are hearing from members 
after they have signed contracts and paid over their money who then 
come to the Association only to find that they have no real remedy under 
the terms of the one-sided contract which they signed without examina- 
tion, 

On the other hand, the Association through its files is frequently 
saving its members hundreds and perhaps thousands of dollars. Only last 
month a member telegraphed for advice before signing a contract calling 
for the payment of approximately $700, his inclination being entirely 
favorable toward the proposition ; fortunately he recalled just in time that 
here was a chance to use his membership in the Association; the result 
was a profit on his membership investment for the year of approximately 
4500 per cent. 

Another concern connected with the Association, in the summer of 
1911 had a call from a solicitor of a well-known collection agency, who 
met the head of the credit department and presented a plan whereby his 
agency could collect, as he said, old charged off accounts, the contract 
therefor calling for the payment to the agency of a sum which would 
include among other items something for court expenses. 

The matter was gone into at some length, the credit department giving 
the names of several concerns whose accounts were on the suspense list or 
had been charged off altogether. It afterwards appeared that at this con- 
ference the agency man made notations of these names and addresses, for 
though the credit department finally declined to enter into any 
arrangement, another solicitor of the same agency called about two 
weeks later and saw a member of the concern who was taking care of the 
interests of the credit department during the absence of its head. This 
second solicitor said that he had gone carefully into the names on the sus- 
pense and charged off list and was prepared to make a report on each of 
them. One by one, beginning with the largest account, the situation was 
reviewed. The largest account ran into several thousand dollars; this ac- 
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count he played hardest upon, declaring that his agency could absolutely 
guarantee its collectibility, for it had certain inside information which 
would warrant it in giving assurance that the account would be paid in 
full. He asserted that he was willing to guarantee that the holder of a 
claim against these people would through his agency receive a hundred 
cents for every dollar of the old account some time during the ensuing 
twelve months. 

The agency’s charge, the solicitor said, for its work would approxi- 
mate $1350, which would cover its commissions, the court costs, and every 
possible contingency that might arise. He told how the head of the credit 
department had looked favorably upon the proposition, but as he was then 
absent, this point could not be confirmed, and the officer of the concern 
allowed himself to make a contract with the agency and there and then 
handed over a check for approximately $1350 to its solicitor, this without 
carefully reading the contract, for he relied upon the solicitor’s positive 
statements. ; 

The head of the credit department returned a day or two later, and 
upon being told of the contract, urged that steps be taken at once to re- 
cover the money, if possible, because his investigation after the first inter- 
view had satisfied him that the claims of the agency were without any 
basis. It was decided to stop payment upon the check at once. This it was 
supposed would be simple because it was presumed that the check had been 
forwarded to the office of the agency which was located at least forty- 
eight hours distant, and sufficient time had not elapsed to secure the return 
of the check to the local bank. Communication with the local bank, how- 
ever, revealed that within two hours after the time of the issue of the check 
it had been presented at the window of the paying teller for certification, 
that therefore the bank had assumed liability. The concern was, as a 
consequence, out the amount of the check. 

Now convinced that things were wrong, the concern’s attorneys were 
consulted, they immediately getting in touch with a firm of attorneys located 
in the city where the agency had its headquarters. Instructions were given 
that the attorneys at headquarters should immediately call upon the agency 
and insist that the sum paid to it be returned forthwith on the grounds 
that the original check was obtained through fraudulent representation. 

Now appeared a third party representing the agency, stating that he 
had been telegraphed to from headquarters to come on from a distant city 
especially to see our member and ascertain just what the trouble was. The 
case was stated to this third party and command made that the contract be 
surrendered and the amount of the chéck returned, to which the repre- 
sentative suavely said there would be no difficulty whatever, that the mat- 
ter would be taken up at once with headquarters and check promptly for- 
warded if contract were mailed to them. Then came a letter from head- 
quarters saying that it had wired its eastern solicitor that check must be 
returned at once, for headquarters would not accept any business not se- 
cured in a “clean, honest and upright manner ;” that it was desirous of 
getting at the very bottom of the matter and wished to be informed just 
what form of misrepresentation had been made by their representative. 
The agency called attention to the fact that its contract was plastered with 
red notices defining clearly the expressed and limited authority of the 
agency solicitor and that the prospective client must be guided not by what 
he said, but-by what was contained in the contract. ; 

Time dragged along fruitful only in promises. Finally the local at- 
torney received a letter from headquarters that it had instructed its east- 
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ern representative to refund the money, he having deposited the original 
check to his credit and therefore the refunding was simpler for him. The 
letter also criticised the eastern representative for employing the particular 
solicitor who closed the contract, stating that the agency had at one time 
discharged him on account of his inability to handle the position, and was 
surprised that he had been re-employed. Finally a check for full amount 
was received, drawn upon a New York trust company, was deposited by 
our member, but came back with notice of protest stating that the payment 
on the check had been stopped. 

Our member’s attorneys were again consulted, and they were asked 
to insist that a certified check be given by headquarters to the concern’s 
attorneys at the agency’s city. After considerable argument back and 
forth, such check for full amount was given and deposited in the local 
bank at the headquarter’s city, and the transaction closed. 

If members of the Association desire to know some of the more 
usual conditions of trick contracts which solicitors naturally make no 
mention of and which are not borne out by the canvass made by the solici- 
tor, this office will be glad to give the information. There are in many 
of these contracts conditions nominated which no man would become a 
second party to if he but understood them. Besides, why not apply to col- 
lection agencies to whom you are extending credit no matter what sort 
of arrangement you make with them, the same methods of investigation 
and information that you apply to any account involving credit extension. 
Let the paragraph given in the February BULLETIN be repeated here 
and burned into the memory of every credit man: ; 


“That no member permit himself to close a contract with any 
collection agency until he has consulted the National office which has 
built up very complete files on this subject. These files are for the 
use of all members without charge. They have already been the 
means of their saving thousands of dollars. If they had been 
used more freely, they would have saved them thousands of 
dollars more.” 


Now for a Long Pull Together for the False Statement 
Law 


The bulk sales law is on the statute books of forty-three states, and 
it has taken fifteen years to accomplish this result. The man who does 
not know first hand the immense amount of indifference and resistance 
which it was necessary to overcome in reaching this result will say that 
the Association was a long time about its work, but those who have 
been in the thick of the fight appreciate that the adoption of this statute 
in three states every year (in-some of the states, statutes which have been 
declared unconstitutional have been replaced by others), means that 
remarkable work has been accomplished. Another special work of much 
the same sort must now be undertaken by the Association, probably of 
greater importance than that for the bulk sales statutes, but our progress 
in’ this newer endeavor should be faster, not only because of our past 
experience in legislative work, but because of the fact that we are to 
work jointly with the powerful American Bankrs’ Association. We 
refer to a demand for a model false statement law, which has been 
introduced into the legislature of New York and some other states 
having this year legislative sessions. The draft of the law is as fol- 
lows > 
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AN ACT to punish the making or use of false statements to obtain 
property or credit. 

(Wherever a Penal Code or Consolidated Law is in force, the following 
should be inserted as a section in its appropriate place. Where no 
such Code exists, the act may properly be enacted ‘as a new act, 
entitled as above.) 


Be in enacted, etc. 

SEcTION 1. Any person, 

(1) Who shall knowingly make or cause to be made, either directly 
or indirectly, or through any agency whatsoever, any false statement in 
writing, with intent that it shall be relied upon, respecting the financial 
condition, or means or ability to pay, of himself, or any other person, 
firm or corporation, in whom he is interested, or for whom he is acting, 
for the purpose of procuring in any form whatsoever, either the delivery 
of personal property, the payment of cash, the making of a loan or 
credit, the extension of a credit, the discount of an account receivable, 
or the making, acceptance, discount, sale or endorsement of a bill of 
exchange, or promissory note; for the benefit of either himself or of 
such person, firm or corporation; or 

(2) Who, knowing that a false statement in writing has been made, 
respecting the financial condition or means or ability to pay, of himself, 
or such person, firm or corporation in which he is interested, or for 
whom he is acting, procures, upon the faith thereof, for the benefit 
either of himself, or of such person, firm or corporation, either or any 
of the things of benefit mentioned in the first sub-division of this sec- 
tion; or 

(3) Who, knowing that a statement in writing has been made, 
respecting the financial condition or means or ability to pay of himself 
or such person, firm or corporation, in which he is interested, or for 
whom he is acting, represents on a later day, either orally or in writing, 
that such statement theretofore made, if then again made on said day, 
would be then true, when in fact, said statement if then made would 
be false, and procures upon the faith thereof, for the benefit either of 
himself or of such person, firm or corporation, either or any of the 
things of benefit mentioned in the first sub-division of this section: 


Shall be guilty of a felony, punishable by (insert amount of fine, 
term of imprisonment or both). 


Nearly every state has some form of statute for the punishment 
of offenders who obtain money or property by means of false pretenses 
or misrepresentations, but such statutes have proved inadequate in num- 
erous instances where frauds have been perpetrated in connection with 
a false statement of condition and experience has shown that a special 
statute on this subject is necessary. The draft. agreed upon between 
counsel for the American Bankers’ Association and that of this Associa- 
tion is broad enough to cover all cases in the making of written false 
statements to secure property or credit in any form, including cases 
where such statements are made directly to the one from whom propert) 
or credit is sought, as to a merchant-or bank, or indirectly where made 
to a mercantile agency or to a banker to be used as a source of reliance 
by the banker who loans money or purchases paper or by the merchant 
who sells goods. Again, the proposed law aims at the person who makes 
the statement, or causes it to be made, whether such person seeks the 
credit for himself or for any other person, firm or corporation. 

The first subdivision of the model law punishes the mere making 
of a false statement in writing with intent that it shall be relied upon 
for the purpose of procuring credit. The second subdivision punishes 
the person who’ procures property or credit upon the faith of a false 
statement, such person not necessarily being the one who made the state- 
ment, and the third subdivision punishes the person who falsely repre- 
sents either, orally or in writing, that a previous written statement is 
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true, with respect to a present financial condition, and thereby procures 
credit. 

As the great factor in establishing the practice of giving and demand- 
ing statements of condition as fundamental in extending credit, the 
National Association of Credit Men naturally assumes the task of pro- 
tecting this practice against those who would injure it, and that is the 
reason it is taken up with the American Bankers’ Association this im- 
portant piece of legislation. The two Associations should have the 
united backing of all honorable business men of the country in this 


piece of work which will surely mean much in simplifying the exposure 
of fraud. 


Presidents of Two Leading Insurance Companies Speak 
in High Praise of Credit Men’s Work for 
Reduced Fire Losses 


In the fire insurance work of the National Association of Credit Men, 
there is but one general object in view—that of bringing about a more 
intelligent understanding of fire insurance problems among the business 
men of the country and of creating a sentiment among all the people for 
a reduction of our great fire waste. That this work is approved by the 
insurance companies is a mere incident, but our studies have brought out 
what very few business men have known and few would before have been 
willing to believe that the soundest insurance interests of the country are 
undoubtedly doing more than all other factors put together to point the 
way to a reduction of our fire losses, though their success would mean a 
reduction in fire rates. Fire insurance officials know that rates are extra- 
ordinarily high in this country, and this means that the income from in- 
suring a comparatively small amount of property is large, yet on the other 
hand, they know that fire insurance today is on a dangerous gambling 
basis. Again, they know that smaller losses and lower rates as a conse- 
quence would not necessarily cut down their income, because with lower 
rates the amount of property which would be insured, or more properly 
insured, would increase perhaps in more rapid proportion than would the 
rates fall. The president of one of the oldest insurance companies of the 
country, a man who has been in the midst of insurance problems for con- 
siderably over a generation, wrote spontaneously to the Association’s office 
last month a letter in which he speaks of the magnificent work being done 
by the Association looking to the reduction of the terrific fire waste of 
the country, and as he said, the beauty of this work is that it is without 
constraint and along linesthat should commend themselves to every 
thinking man. 

He calls attention to the fact that it is not the insurance com- 
panies particularly that would be benefitted by the reduction of fire waste 
for which the Association is seeking, but the public at large in two ways: 
first, the great business public which has property to insure would be able 
to secure its insurance at a very much lower rate if the fire waste were 
cut down to reasonable figures. This is evidenced by the rates paid for 
insurance in Europe, which, as all know, are far below those paid on the 
same classes when written in this country; second, and perhaps more 
important, is the effect of reduction of waste on the people who do not in- 
sure, for in every city and.in every large town there is a vast amount of 
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property not insured, property belonging to laboring people, to the poorer 
fraction of the community, and even to some of the middle class—their 
household furniture, which, if destroyed, would make it necessary for 
these people practically to begin life anew. 

A conflagration such as we had in San Francisco or in Houston he 
points out simply means that scores of families are going to be put years 
back in their resources. The worst of the matter is that the fire waste 
of this country could be cut down if the people could be brought to a 
realizing sense of its meaning, for no nation in the world can continue 
to stand such a fire loss as does the United States, nearly $225,000,000 
per year being absolutely destroyed. 

There is another thing which makes insurance cost much in this coun- 
try, says this insurance company president, and that is the attitude of the 
legislatures of our various states toward insurance and the companies of- 
fering it. There seems to be no change in the attitude of the law-makers, 
legislatures having presented this winter more bills, it would seem, than 
ever before which are absolutely destructive to insurance interests, and 
consequently injurious to the public. This fact is of so much more im- 
portance to the public than to the insurance companies that the fight to keep 
such laws off the statute books should be. made a people’s fight and not the 
insurance companies’ fight, for the insurance companies are still presumed 
to have nothing in common with the people’s interests, being supposed to 
be constantly in the attitude of extracting huge dividends out of them. 

An unfortunate thing is that the insurance companies cannot contin- 
ually appear before the committees of our various legislatures to explain 
the true nature of many of these bills; that is to say, the officers of the 
companies who understand the principles of insurance cannot be con- 
stantly traveling about explaining the harm of this legislation and that to 
the people and the local agents cannot give their time or incur the expense 
of so doing. 

Right now some of the states have before their law-making bodies, 
he says, the most destructive sort of legislation, some of it so evil that it 
would be almost impossible for the companies to continue doing business 
in the states in question and get any sort of return upon their investments. 

At the annual meeting of the stockholders of the Springfield Fire 
and Marine Insurance Company, President A. W. Damon made an address 
in which he declared that there were evidences that an age of reasonable- 
ness seemed to be at hand with referente to fire prevention, for the advo- 
cates of fire prevention methods had grown in numbers rapidly of late 
years. He said that in addition to the continued efforts of underwriters, 
through addresses before business men and manufacturers he would éspe- 
cially mention the National Association of Credit Men, which through its 
numerous bulletins to members wields a tremendous influence in behalf 
- of sound insurance and in favor of fire prevention measures. He referred 
to the pamphlets issued by the Rochester Chamber of Commerce which he 
‘said were models of their kind, and then to the movement for a Fire Pre- 
vention Day in all states of the Union, through which especial attention 
is called to the necessity of avoiding accumulation of rubbish in cellars 
and alley ways. Further, he made interesting reference. to the cleanliness 
‘of Berlin, where fires had been reduced 50 per cent: by care in this direc-- 
tion, and contrasted Constantinople, a city characterized by uncleanliness, 
and filth, the most fire stricken city of the world, which has been burned 
ten. times since 1792. ; 
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A Few of the Reasons Why Mercantile Credits are 
Simpler in Germany than in America 
By J. R. Boettcuer, St. Louis, Mo. 


Whatever else may be said of the German people, it is fair to say 
that they are characterized by two excellent traits. One is extraordinary 
thoroughness in anything they undertake, and another, their sense of 
responsibility in paying their debts, and these traits, all will agree, are 
at the very foundation of commercial success. 

And first, with reference to thoroughness, it applies in all things, 
commercial, scientific, social, and with this thoroughness naturally comes 
that high sense of duty in paying just debts which I have referred to. 
Ilence the problem of dispensing credits in Germany is surrounded with 
fewer difficulties than in a cosmopolitan nation such as the United States. 
The German people, as a class, have great confidence in one another, 
because, with rare exceptions, there is bred in the very bone a sense of 
the necessity of carrying out promises and meeting obligations ; and this 
innate sense is strengthened by careful training and by adequate laws, 
for which the German is taught from youth up to have a profound 
respect. Indeed, it may be said that in the schools as well as in the 
homes, both the girls and the boys are taught that honor and truthfulness 
are of more importance than aught else, and the stern discipline which 
they receive in home and school has an immeasurable influence upon the 
average boy’s character as he enters upon his calling of merchant, physi- 
cian, professor, or mechanic. 

From his very boyhood the German’s thought is directed to the 
time when he will be called upon to carry out one of his most important 
obligations toward his Fatherland, an obligation fixed upon him at the 
very day of his birth—to enlist and serve a certain required number 
of years in the army. The preparation for the enlistment and the years 
of enlistment have a great molding effect upon the young German, who, 
whether rich or poor, is forced to become a soldier, not from choice, 
but from force, and in spite of the rigorousness of the soldier’s life, and 
the iron discipline to which he is subjected, simply because of the stamina 
which has been put into the boys in their earliest days, the desertions 
. amount to less than one per cent. in a standing army of more than half 
a million. 

Now, compare this condition with affairs in the American army, 
in which the percentage of desertions runs to almost twenty per cént., 
and yet it is to be remembered that every one of our soldiers chooses 
the ‘army of his own free will and accord and meets with less extreme 
discipline -and receives better treatment in-every way. The reason is 
that in the training of the German boy from his very infancy to his 
manhood days, there is definite effort in the way of character building 
and all this makes for integrity. 

This, as you can readily see, has an effect upon the credit system 
of a nation. This training that every boy has, brings character and 
stamina, which are of prime importance in the exchange of confidences. 
It stands ahead of the amount of capital invested in the business, for 
capital without confidence is timid, and will not venture forth unless 
properly secured. 3 

There is another reason why there is less risk connected with the 
extension of credit in Germany than there is in the United States. When 
the German boy is fourteen or fifteen years of age, he decides, with his 
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parents or guardians upon his life’s work, and once decision is made, 
it is seldom that he will stray from the path chosen. There are advan- 
tages and disadvantages in this, but from the credit man’s standpoint, 
the system is a great improvement, for the reason that because of the 
thorough and careful business training he receives first as an apprentice 
and later as a full-fledged clerk and assistant, he is provided with one 
of the important requirements the credit man must consider in connec- 
tion with credits, namely, experience. 

In this country we have the difficult task frequently of being com- 
pelled to pass on the desirability of a credit risk when it concerns a 
farmer moving to town for the purpose of going into business without 
knowing anything of salesmanship, with no knowledge of merchandise 
he is about to buy, and very likely, no knowledge of accounts, or we 
have to pass upon the credit of a brakeman or conductor, who tired of 
railroad life and having saved a few thousand dollars, intends to engage 
in an enterprise of which he knows not the first principles and which 
his previous experience has not adapted him for. This lack of experience, 
against which we are constantly running in this country, is merely a con- 
tributary cause of a goodly percentage of our failures. There are others, 
to be sure, but these, I think, are sufficient to give a fair idea as to why 
our losses exceed by millions those sustained in the country beyond 
the sea. 

And then the creditor in Germany does not have to contend with 
the laws of forty-eight different states, as he does here, many of which 
tend to over-protect and coddle the debtor, such as exemption laws, 
whether there be a home or not. In Germany only the very necessaries 
are allowed the bankrupt, and thus is removed at least one of the tempta- 
tions to failure which present themselves in our land, where through 
exemptions a premium is put in many states upon failure. Again, in 
Germany, when a man marries, his marriage contract states clearly 
whether what he makes or what belongs to him is to be held by him only, 
or by him and his wife together. There is not that doubt that exists in 
America as to what belongs to wife and what to husband, and a German 
debtor can not make over his real estate or his home to his wife in the 
attempt to avoid payment of obligations. 

There is another important requirement of the German law, that 
a merchant must take inventory at least once a year, must keep a set 
of books showing his receipts and disbursements, and the minute his 
affairs become entangled, he must file a voluntary petition in bankruptcy, 
and upon examination, if it be shown that he had reasonable knowledge 
of his insolvency while still ordering and receiving goods, he is sub- 
jected to criminal prosecution, compelled to surrender his inventories 
covering a certain number of years prior to the failure, and is forced 
to surrender his books showing all receipts and disbursements and other 
documentary papers which the court may call for. Under ‘the court’s 
directions, the books are checked over by expert accountants, and it 
goes hard with the merchant if discrepancies of moment are found and 
cannot be satisfactorily explained. These accountants do not work on 
fee, but on a salary, and likewise do the judge arid referee, the latter 
appointed. for life from the judiciary branch of the government. There- 
fote, referees are above and removed from the influence of petty lawyer 
politicians. 
of) There; is* another -extremely important difference between German 
and;iAmerican-law. or rather its administration, which affects not only 
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the credit department, but every department of business and life in 
the two countries, and that is the attitude of the two peoples with refer- 
ence to the law’s enforcement. In the United States laws are practically 
enforced by the people, and if the people are indifferent toward the 
enforcement of law, it becomes practically a dead letter. In Germany, 
the enforcement of the law is more nearly a matter of government’s 
care and business. Consider, for instance the bankruptcy law. In our 
country the enforcement of the bankruptcy law, just as the enforcement 
of practically every law, proceeds from those interested, while in Ger- 
many it proceeds from government officials who take full charge, bearing 
the expense of investigations, of prosecutions, and searchings into the 
conditions which led up to bankruptcy. It is the method of carrying 
out the bankruptcy law in the two countries which but illustrates the 
spirit which prevails in each land, that abroad being distinctly pater- 
nalistic, closely supervisory, while in this country it is.,distinctly indivi- 
dualistic. 

As I have indicated, there are failures in Germany just as there are 
here, but it is a fact that they are rare and far between when compared 
with the great number of unsuccessful ventures with which the credit 
man must contend on this side of the water. And then the attitude of 
the German toward failure is different from our own. There, failure 
means disgrace, while over here we accept it as something inevitable, 
something to be figured upon, something beyond the power of the victim, 
just as we view the sufferer from a fire loss. So it will be seen that 
in America it is necessary to build up complicated and extensive ma- 
chinery for the handling of credit extensions, probably as nowhere else. 
And all simply to guard against excessive and unreasonable losses which 
might injure the security of our own business. 


The Baltimore Association’s Activities in Opposition to 
Parcels Post Legislation 


As the members of the Association know, the Baltimore Associa- 
tion of Credit Men has been taking a leading part in opposition to the 
parcels post, convinced that centralization of trade in the mail order 
houses of our great cities would be a national menace. 

In a report made by the committee on parcels post of that organiza- 
tion, of which James C. Phillips is chairman, the situation of a mer- 
chant who does business in a country village or a small town was 
analyzed. It pointed out that such merchant usually stands for the best 
thought and interests of the community; he employs local help, bears his 
share in taxation and other expenses, and is satisfied to distribute mer- 
chandise at prices usually lower than city rates because of smaller 
expenses, and it is he, the committee says, who, with the institution of 
the parcels post, would have to carry the load of unfair competition with 
distant establishments whose sole object is to entice the cash business 
from the community by alluring advertisements with no compensation 
in return to help along the important activities ofthe neighborhood. 

The Baltimore committee declares that the dwindling and. passing 
away of the local store, with its conveniences and influences, would be 
followed by lack of employment and a lowering of land values, and 
inasmuch as population follows trade, the merchant and his helpers 
when seeking similar employment would necessarily have to leave the 
wholesome environment of. country and make a start in the congested 
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city. This, says the committee, would not be so bad if the condition of 
the farmer were improved through the parcels post, but the result will 
inevitably be as trade is drawn to the great centers that nearby markets 
for farmers’ products will become impaired, and with the weakening of 
trade in his immediate locality conditions will be less attractive ‘socially, 
educationally and otherwise for the members of his family. Our duty, 
the committee says, is to do all that is possible to make living in the 
country much more attractive than dwelling in the large city, for the 
tendency is all too rapid to lessening farm production, with the result 
that the cost of living is becoming greater all over the land, bringing 
hardships, discontent and unrest to all classes of people. Besides this, 
the great losses entailed by revolutionizing the existing mode of distri- 
bution which the parcels post would necessarily bring, would spell disaster 
to hosts of wholesalers and manufacturers, only mail order houses profit- 
ing by the scheme. 


The interest of the Baltimore association in this matter took a 
delegation consisting of twenty-five members from the largest Baltimore 
concerns to Washington for a hearing before the Senate Committee on 
Post Offices and Post Roads. Chairman Phillips pointed out to the 
Senate Committee the difference between the shopkeeper of Europe and 
the general merchant in the rural sections and small towns of the United 
States. He called attention to how the United States country merchant 
assembles merchandise from all parts of the land, distributing it at fair 
prices to his neighbors, and in turn buying the products of the farm, 
shipping it wholesale to the city, and thus performing a two-fold function 
for his community, at the same time being identified with every influence 
which makes for the betterment of his section. He declared that his 
mail order competitor contributes not one iota in civic service or financial 
betterment to the local institutions, but on the other hand would drain 
the locality of its most profitable business without becoming the pur- 
chaser of a single product. : 

Mr. Phillips said that if we grant that advertising has great effect,— 
and no one today doubts that it does,—we must grant that in this respect 
the country merchant cannot possibly compete with mail order houses 
who employ expensive advertising specialists and go to great expense in 
producing catalogs and advertisements. The country merchant could 
not possibly be on an equal footing in this respect. If the rural mer- 
chant could be even with the mail order house in advertising power, he 
could maintain himself against any number of mail order houses. 

Several other members of the Baltimore delegation addressed the 
committee, among them, Edward J. Shay, who spoke for the Merchants’ 
and Manufacturers’ Association of Baltimore, S. F. Miller, who spoke 
for the Wholesale Clothiers’ Board of Trade, R. A. McCormick, for the 
Travelers’ and Merchants’ Association, the National Flavoring Extract 
Association, and the Baltimore Drug Exchange, W. E. Jenkins for the 
Travelers’ Protective Association, and Henry F. Poske for the United 
Commercial Travellers. 


Send to the Association’s office for copies of the report of the 
National Monetary Commission to Congress, embodying the pro- 
posed law for the creation of a National Reserve Association—a re- 
markable document, representing the combined thought of many 
leading business men, bankers, economists and statesmen of the 


country. 
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Missing Debtors 

Those listed here are reported as missing. Any information regard- 
ing we whereabouts should be sent to the National office: 

B. Glass, formerly a peddler operating near Charleston, S. C., 
and Caineudie oC; 

co Misenheimer, Attapulgus, Ga.; 

G. Howland, Loveland, Colo., afterwards at Colorado Springs; 

W. J. Morrison, Sweetwater, Tex., afterwards at St. Louis, Mo.; 

M. E. Bowen, general merchandise line at Edgewood, Tex., last 
heard of at Carnegie, Okla., and then at Anadarko and Rice, Tex.; 

Chas. C. Marshall, operating as Battle Creek Department Store, 
West Main St., Battle Creek, Mich., had previously been located at 
Marshall, Mich., as an employee of a railroad ; 

Graham Taber and E. R. Taber, formerly operating as the Western 
Specialty Co., handling advertising novelties and doing printing at Seattle, 
Wash. Came to that point from La Porte, Indiana; 

C. E. Hill, formerly of Alexandria, Va. ; 

P. A. Stamatides, formerly at 1465 55th St., Hyde Park, IIl.; 

Morris Buchman, formerly of 893 Grand Ave., New Haven, Conn. ; 

Samuel Hoffman, formerly in the barrel and junk business at 
Elmira, N. Y.; 

A. Bahouth, Marion, S. C., said to have gone to Oklahoma ; 

E, A. Adrey, Marion, S. C., said to have gone to Oklahoma; 
Forsyth Steam Laundry, C. C. Crews, Prop., Forsyth, Montana; 
Simon Snyder, a tailor at Astoria, Ore., said to have gone to Port- 
land; 

S. H. Gibson, Pennville, Ind., previously at Ridgeville, Ind. ; 

D. J. Smith, ‘formerly of Amsterdam, N. Y., thought to have gone 
to Detroit, Mich. ; 

Wilson Motor Car Co., Jacksonville, Fla. It is desired to get in 
touch with any former connection of this concern; 

W. E. Ewers, several years manager of the Ewers Lumber Co., 
Columbus, Ohio, later in the confectionery business at Oklahoma City, 
from which point said to have gone to Detroit, Mich.; 

F. J. Bosch and Laurence Grueler, in paint business at Oklahoma 
City, Okla. ; 

John Bannon, Southern Printing Works, Chattanooga, probably in 
printing ink business, his old trade. 


Legal Opinions 

A member asks what the usual method is as to charging back against 
an agent’s account the commission for goods sold to parties going 
into bankruptcy before payment is made. Does the firm stand all losses 
after the order has once been accepted by the credit department? 

The Legal Bureau replies that the custom appears to be that the 
firm takes all responsibility after the credit man has affirmed the credit, 
so that the commission is not to be charged back to the salesman where 
the customer eventually fails. It is the firm’s loss after the credit man 
has once approved the credit. 


A member asks if the maker of a note can successfully contest pay- 
ment because of a claim against one of the endorsers thereon, the note 
having been discounted by bank and collection prosecuted by them. 

The Legal Department replies that Section XCVI of the re 
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Instruments Law entitled “Rights of Holder in Due Course,” and Sec- 
tion CXI entitled, “What Constitutes-a Holder in Due Course” cover thie 
point in question, showing that the law is that when a bank which is the 
holder of a note in good faith has paid value for it, in a suit against 
the maker, the maker has no right to set up a counter-claim which he 
has against one of the endorsers on the note. 


A member asks what the effect of the following clause-would be 
embodied on order blanks and made part of every sales contract signed 
by the dealer. The clause is, 


“Tt is agreed to that the title to and ownership of all goods 
of whatever kind, ordered herein or hereafter ordered, shall remain 
in, and their proceeds in case of sale shall be the property of the 
first party and subject to its order until full payment shall have been 
made by the second party to the acceptance of the first party, but 
that nothing in this clause releases the second party from making 
payments as aforesaid. It is understood that notes given under this 
contract are not.accepted as payment for goods, but simply as an 
acknowledgement of the debt.” 

The Legal Bureau says that such clause.in an order blank furnished 
by a corporation by the terms of which title to, and ownership of goods 
ordered remain in, and the proceeds in case of sale become the property 
of, the corporation until payment shall be made, would probably not pro- 
tect the seller against creditors of the purchaser in many states, for the 
reason that it would not comply with the conditional sales law of some 
states. On the other hand, it would be good as between the seller and 
purchaser. In addition, it is to be said that if the seller were a corpora- 
tion, and the purchaser contracted business in a state other than that in 
which the seller was. incorporated, the courts of the purchaser’s state 
might well hold that the purchaser was simply acting as agent of the 
corporation and compel the corporation to comply with the foreign 
corporation laws of the purchaser’s state. 


Association Notes 

- Atlanta. : 

At its quarterly meeting, held February 6th, the Adjustment Bureau 
of the Atlanta Association of Credit Men was formally organized under 
charter granted by the Superior Court of the county. The charter pro- 
vides for a capital of $10,000, 50 per cent. of which amount is to be 
paid within the year. The services of H. A. Ferris, an experienced 
acjuster of Memphis, has been secured to fill the position of trust offi- 
cer, and there are associated with him J. F. Buckhardt, of Memphis, and 
L. N. Graves, formerly of the E. L. Adams Company of Atlanta. There 
are fifteen of the leading members of the association on the board of 
directors, of which Herbert E. Choate is chairman. 

It was pointed out at the meeting that the Atlanta association is to 
have in this bureau a splendid equipment to handle the adjustments of 
the southeastern states, operating at an expense of approximately $1,000 
a imonth. 

Baltimore. 

At the monthly meeting of the Baltimore Association of Credit 

Men, held February 13th; President Harry P. Boyd urged the members 
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to attend the general conference of all trade bodies, to be held February 
‘a1st, to consider the local option bill, which he declared is of vital im- 
portance to the commerce of the state. 

Harold Remington, who was to have been principal speaker, tele- 
graphed that he had been unavoidably detained by a court engage- 
ment, but his message to the Baltimore credit men was that each 
trade organization take care of insolvent firms in its particular line, 
making receivers independent of ambulance-chasers. 

H. L. Watson, of Richmond, then spoke on the work of the 
Lawyers’ Auxiliary Credit Association, of which he is a member. 


Boston. 


At the meeting of the Boston Credit Mén’s Association held February 
gth, Professor O. M. W. Sprague, of the Harvard University School of 
Business Administration, spoke on the market for commercial paper as 
planned by the National Reserve Association. Mr. Sprague said the 
question of the reform of our banking and currency is the most important 
before the people today, and deserves to secure a far wider interest on the 
part of the voters than questions of tariff. He said to understand why the 
question is one for the working man it is only necessary to refer back to 
the panic of 1907, when as it will be remembered, wages were paid with 
checks by a large number of manufacturers, who found it absolutely im- 
possible to get cash, even though their credit standing at the banks was 
of the highest. Manufacturers and merchants had to resort to all sorts of 
expedients to keep the wheels of industry and commerce going, the only 
explanation being that there was not money enough to go around. 

The National Reserve Association, Mr. Sprague said, is offered as a 
means of providing plenty of cash when industry and commerce most re- 
quire it and the currency is to be based upon commercial paper or the notes 
of manufacturers and merchants. The association of the banks is to de- 
liver legal tender to banks in exchange for notes, and the banks will de- 
liver cash to their clients and this fact is of the highest importance to the 
working man upon whom falls with great severity the effects of a money 
panic. 

Mr. Sprague was followed by Roger W. Babson, the well known eco- 
nomic engineer, who spoke on “Anticipating Credit Conditions.” Mr. 
Babson illustrated his talk with maps and charts, in which he showed the 
trend of prices, the clearings of banks, the fluctuations of the export and 
import trade, and showed what the changes in these elements signified. 
He said that business at the present time.is medium—neither good nor 
bad—that the greatest prosperity in the world right now exists in Ger- 
many and Northwest Canada, Germany being on the brink of depression 
and the prosperity of Canada at its zenith. 

Buffalo. 

The principal speaker at the meeting’ of the Buffalo association, 
held February 16th, was Councilman Enoch Rauh, president of the 
Pittsburgh Association of Credit Men, who spoke on the commission 
form of government as practiced in his city. 

After sketching conditions under former municipal administra- 
tions in Pittsburgh, Mr. Rauh pointed out that while Pittsburgh’s 
new charter does not embody all that could be desired by the best 
citizens, the taxpayers are getting today much more nearly a dollar’s 
worth of service for every dollar paid in taxes than ever before. 

The problems which-the council in Pittsburgh had, to solve, 
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said Mr. Rauh, were many and difficult. They found an overloaded 
pay-roll, worked principally for political purposes, sinecure jobs, politi-' 
cal plums of all complexions, all of which fruits of bad government 
had to be plucked away as rapidly as was expedient. A delinquent 
tax loot of $50,000 and over, a year was reduced to a salary of $3,500, 
plus office expenses, city automobiles were labelled in conspicuous 
fashion so that “joy-rides” in parks and on boulevards with the aid 
of taxpayers’ machinery might no longer be good form in the society 
of polite grafters; home telephones, paid at the city’s expense had to 
be removed, abuses'in the police system where all the arts of high 
finance were rife had-to be corrected. One of the things which the 
council found was that it was the fashion for the politicians to call 
upon the superintendent of the parks for consignments of the choicest 
blooms to adorn one’s table, or to order a wagon-load of palms, 
ferns and lilies, delivered free of charge for the wife’s four o’clock 
tea, and in the bureau of highways and sewers it was found that at 
certain times of the year employment was given every would-be 
city employee who had a vote for some one of Pittsburgh’s favorite 
sons. The bureau of health, which was supposed to protect the 
people against bad meat and milk and vegetables was found to be 
performing its work laxly, and the general policy or having in all 
departments inspectors of incomprehensible variety tumbling over 
one another in endless duplication of work, the council had to call a 
halt upon, and in this work the council had to see to it that in dispos- 
ing of useless and unnecessary timber, the rights of eligibles and 
those about to become eligibles through long years of faithful service 
were observed, and the benefits of the police and firemen’s pension 
fund not impaired for them. City legislation has been put on a 
basis of merit. 

One of the first things that the council did, said Mr. Rauh, was 
to go after the lighting contract in business-like fashion, with the 
result that a reduction of over $60,000 in annual cost of lighting was 
affected. Cheaper methods of gathering and disposing of garbage, 
always a serious matter in a great city, were taken up and settled, 
greatly to the advantage of the citizens, and over-topping all these 
progressive attainments is the fact that the Council of Nine is 
authorizing the expenditure of millions of the people’s money without 
a suspicion of graft, the people having every confidence in the genuine 
civic loyalty of its council, collectively and individually. 

Mr. Rauh said that he was strongly inclined to believe that the 
council’s plan of commission govefnment or something very similiar 
in scope, which is the outgrowth of Galveston’s invention, offers a 
most excellent medium for efficient, honest and progressive govern- 
ment of a municipality. 

Mr. Rauh finally told of the part taken by the Pittsburgh Asso- 
ciation of Credit Men in all this reform movement, and also what 
an important factor it had been in establishing the Allegheny County 
Court system, which already had proved itself a blessing beyond 
estimate for the people of Pittsburgh. 


Butte. 


The Butte Association of Credit Men had as its guests, February 
5th, Secretary Franklin H. Wentworth, of the National Fire Protection 
Association, and Vice-President Charles E. Meek, of the National Asso- 
ciation of Credit Men. They were greeted by a large and enthusiastic 
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group of Butte’s leading business men, who came to hear the talk on 
the movement to cut down fire waste. As a part of the entertainment 
features the visitors were given a dinner by the members of the asso- 
ciation at the Silver Bow Club, a motor trip to Anaconda, and an oppor- 
tunity to inspect the Washoe Smelter. 

At the annual meeting of the association, held February 14th, C. E. 
Youlden, of the Davidson Grocery Company, was elected president; 
A. H. Jones, of the Jones Fruit Company, vice-president; C. C. Swin- 
borne, of the Daly Bank and Trust Company, treasurer; Lee Cohn, of 
L. S. Cohn Company, secretary, and C. E. Alsop, assistant secretary. 


Charleston. 


At a meeting of the newly formed Charleston (S. C.) Association 
of Credit Men, held February 23d, it was decided to establish a bureau 
for the exchange of credit information. A committee which had been 
investigating the feasibility of forming a bureau was instructed to take 
the necessary steps to get the bureau on a working basis. The decision 
to proceed was based on the findings of the committee at Wilming- 
ton, Richmond, Norfolk and Baltimore, where the interchange bureau 
system is doing such satisfactory work. 

Chicago. 

At the meeting of the Chicago Association of Credit Men held Feb- 
ruary 23rd, Robert W. Bonynge of the National Monetary Commission, 
spoke on the proposed National Reserve Association, pointing out that it 
is intended to overcome three great defects in our present system: First, 
scattered reserves over ¢very section of the country, which are locked up 
and unavailable in times of great distress ; second, absence of power among 
banking institutions under our laws to co-operate for their own protec- 
tion; third, the non-elasticity of our bond-secured banking currency, and 
practically of our entire credit system. 

At the conclusion of his address Mr. Bonynge was asked if he be- 
lieved a money-trust really existed, to which he replied, in a sense it did, 
though it was not strictly a trust; but, said he, the country banks annually 
send their money to a depository where it will draw interest and New 
York, being the money market of the United States, it naturally becomes 
the city of these deposits. All goes well with the system until the country 
banks need the money again-in the fall, and then the New York banks 
must accede to the country banks’ demands, resulting in interest rates 
rising in New York, and a financial furor probably beginning in that center 
and of course spreading over much of the country. 

Mr. Bonynge was followed by J. H. Tregoe, secretary-treasurer of 
the National Association of Credit Men, on “The Credit Man and the 
Monetary Question.” Mr. Tregoe urged upon all members of the associa- 
tion to take that part in a study of this great question which it is incum- 
bent upon every business man to take. 

Probate Judge Charles S. Cutting followed on “The Courts and 
Their Critics,” coming out emphatically against the recall of the judiciary. 
Cincinnati. 

The Cincinnati Association of Credit Men held an important meet- 
ing February 22d, when Congressman Edward B. Vreeland, of New 
York, a member of the National Monetary Commission, made a most 
convincing address upon the banking and currency reform bill now 
before Congress. 

He said at the very start as a matter of special interest to the busi- 


19! 
































































ness men of Cincinnati that when the Monetary Commission devised 
the plan of reserve association districts, it was their intention to create 


th 
them about the principal producing and manufacturing centers, but the 9 wi 
names of the cities to be made reserve centers were not designated. As § co 


a test vote on preferences as to cities, he said the Commission asked each 
member to write out the cities he deemed most advantageously located 
for these centers, and in the district which covers Cincinnati, in addition 
to Chicago, St. Louis and Minneapolis, fourteen members wrote ‘“Cin- 
cinnati” as the fourth, because Cincinnati is the gateway into the great 
South. © 

Mr. Vreeland pointed out how the scheme of organization pro- 
posed by the National Reserve Association precludes any possibilities 
of its becoming controlled by an ambitious group of special financial 
interests, while its entry into politics is also well guarded against. Con- 
trary to the general notion, he said the association is not a central bank, 
but a centralization of home-owned institutions into a homogeneous 
whole. He said that bankers are less interested in the reform than are 
manufacturers, farmers, or wage earners, for, as a matter of fact, very 
few banks missed a dividend as a result of the panic of 1907, but the 
paralysis of business, the closing of factories, the low prices of farm 
products and the hundreds of thousands and perhaps millions of wage 
earners who were either thrown out of employment or put on short time 
as a result of the breaking down of our banking and currency system 
were serious matters. 

‘He said that the trouble is perfectly simple; that under our system 
the, volume of money has no relation whatever to the needs of business. 
Bank note circulation, he said, should furnish elasticity, increasing and 
decreasing in amount according to the demands of business, but our 
bank note circulation depends entirely upon the price of government 
bonds, and upon the profit to the national banks in increasing or decreas- 
ing their quantity. As a matter of fact, our bank note circulation has 
usually decreased when the business of the country increased, and has 
increased in amount when business has fallen off. 

Mr. Vreeland said that the purpose of the Reserve Association is to , 
centralize the bank note circulation and cause it to rest on gold and short- 
time commercial paper, the method which has been adopted in the rest 
of the civilized world. He said that although we carry in this country 
twice the cash reserves that the banks of other countries carry, our sys- 
tem is the only one which breaks down, simply because reserves are not 
mobilized. Mr. Vreeland said that only two systems of currency have 
survived the test of experience—one, that used in Scotland and Canada, 
and the other which prevails in all other civilized countries; that we 
cannot adopt the Scotch-Canadian system, because it rests on branch 
banking, and all other civilized countries have the central bank system, 
which we cannot adopt, but can adopt the principles which have stood 
the test of experience, and adapt them to the needs and conditions in the 
United States. He said that the great thing that was striven for by the 
Commission was first a bank note circulation based upon gold and com- 
mercial paper, endorsed by banks which. will be responsive to the needs 
of business, its increase and decrease to be automatic, the circulation to 
come from a central organization under government control and regula- 
tion, and second, the mobilization of a part of the cash reserves in the 
hands of some central organization, so that they can be used instantly 
and in as large or small quantities as needed; these reserves not to be 
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loaned upon the stock exchange securities and the institution which holds 
them not to be a money-making institution. He said that in the entire 
work of the Commission, all members realized that the people of this 
country are especially afraid lest a central banking machinery, if created, 
fall under control of selfish financial interests or become the subject of 
political contention, and it must be made perfectly plain to the people 
that neither of these things can happen, and also that the bank note 
circulation shall be as safe as the present bond secured currency. He 
said that he believed any intelligent man studying the plan ofthe National 
Monetary Commission will admit that under it money panics will be 
impossible, and the interest rate lower, and more uniform, and financial 
or political control impossible. He said that the National Reserve Asso- 
ciation will be created for the purpose of preventing and fighting 
monopoly ; that there was no party division possible on the subject of 
monetary reform; that it was strictly a matter of science and economy 
and from this point of view must be regarded. 

Secretary J. H. Tregoe, in a short address, explained the purposes 
of the Credit Men’s Association and what it is doing to stop the great 
wastefulness of energy and resources of the country which, if con- 
tinued, would bankrupt the coming generation. He said that while we 
specialize on credits, we preach honesty in business transactions, not 
advocating it because it is the best policy, but because honesty is the 
right way. 

James Albert Green, president of the Ohio section of the National 
Citizens’ League, formed for the promotion of monetary reform, acted 
as toastmaster at the request of President Muench, of the Cincinnati 
association. 2 

There were.also present former Senator Foraker ; W. E. Hutton, pres- 
ident of the Business Men’s Club; Geo. A. Dieterle, president of the Cin- 
cinnati Commercial Association; Geo. Puchta, assistant treasurer of the 
United States Treasury Department at Cincinnati, and Professor Fred- 
erick C. Hicks, of Cincinnati University. 


Columbus. 


At the February meeting of the Columbus Association of Credit 
Men, a report on the meeting of adjustment bureau managers held at 
Chicago was made by Secretary Watson, who explained what changes 
had been made in the regulations governing bureau work and what the 
plans were for the strengthening of this work in the future. He was 
followed by General R. B. Brown of the “Zanesville Courier.” General 
Brown was particularly interesting because for more than thirty years 
he has used the influence of his paper for the building up of right busi- 
ness conditions in Zanesville, and during this time has held many posi- 
tions of influence and honor in his city and state. He commented upon 
the tendency to have too many laws poorly enforced, and declared that 
the “Ten Commandments’ might be used as a basis for all modern law, 
and would meet the requirements so far as relations between man. and 
man are concerned. 

General Brown said that the crying need is less law and more 
friendship, that most of our law is based on enmity between man and 
man, but if friendship were the law of society and the human world, 
we could hold all necessary court in a room fifteen feet square and nine- 
tenths of the judicial machinery would go to the junk shop; the statute 
books would be no bigger than an almanac and lawyers and judges would 
go to growing corn and potatoes for a-living. 
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Major W. B. Love spoke on the “National Guardsman.” He 
told of the great importance of the militia and declared that had there 
been a thoroughly equipped national guard in 1812, this country would 
now own Canada, for while at that time we had here 527,000 men against 
the British force of 20,000, we were handicapped by non-preparation. 

Major Love said ‘that the Ohio guardsmen were the best in the 
United States in field manceuvers, that Ohio should have, as Pennsyl- 
vania does, a staté constabulary, ‘because of the fact that there is an 
odium cast upon guardsmen when they are called out to protect a cor- 
poration, due to the fact that often the protected corporation will con- 
tribute to home companies when they are a little short of running 
expenses. 


Dallas. 


The Dallas Association of Credit Men had a meeting February 8th 
to discuss the bulk sales law in the light of recent court decisions, and the 
proposals of the National Monetary Commission. 

It was brought out at this meeting that different courts of the state 
had handed down conflicting opinions in decisions involving the bulk sales 
law, and before it could be determined what the associations of credit 
men of Texas must do to strengthen the law, the highest court of the state 
would have to interpret it. 

; Indianapolis. 


At a recent meeting of the Indianapolis Association of Credit Men, 
J. Alfred Thompson of the Indianapolis Abattoir Co., was made presi- 
dent, Arthur C. Moore of the Central Rubber and Supply Co., vice- 
president, C. S. Dearborn of the Ward Bros. Drug Co., treasurer, and 


John A. Ross of the Louis G. Deschler Co., secretary. A committee - 


was appointed to work out the details of an adjustment bureau to act 
in conjunction with the bureau for the interchange of credit information 
which some time ago was organized. 


On February 28th the Indianapolis Association of Credit Men held 
its annual “Ladies’ Night” meeting, which has become an important 
function of the year’s program. This was a strictly social occasion, none 
of the members being allowed to discuss business affairs, for it has been 
found that members get into closer touch with each other and little differ- 
ences are smoothed out by just such a meeting as this. 

Among the speakers were Hon-+. Jas. E. Watson, Hon. Wm. L. 
Taylor, Governor Thomas R. Marshall, Rabbi M. Feuerlicht and W. K. 
Stewart. As the program of the evening said, “Our special guests belong 
to the oldést credit association on earth. They take us on credit when 
we court them, on credit when they marry us and it is a continual struggle 
to square ourselves afterwards. Here is our chance.” 


Kansas City. 


The Kansas City Association of Credit Men has its noon-day mect- 
ings well established, those in February proving both popular and profit- 
able. - : 

A committee in charge of the meeting of February 8th adopted tlie 
plan of seating together, representatives of houses in the same line so 
that the interchange of trade ideas might be simplified and encouraged. 

There were brief addresses by Vice-President C. E. Vandel, also 
ty Messrs. Wells, Williams, Babb and Secretary Yale. 
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At the regular meeting of the Kansas City Association of Credit 
Men, held February 15th, the interests of the Credit Exchange Bureau 
were discussed, the plan of the committee in charge of the bureau being 
to enlarge the activities and helpfulness of this important department. 

William A. Black of the Equitable Taxation League spoke on the 
subject of the single tax, his address being followed by a general dis- 
cussion of the different theories of taxation. 


Los Angeles. 

At the regular monthly meeting of the Los Angeles Association of 
Credit Men, held February 19th, Secretary Franklin H. Wentworth of 
the National Fire Protection Association, told of the high rate of burning 
in this country and how important it is that the newer regions which are 
expanding: rapidly give attention to safe construction, to the ar- 
rangement of their cities, streets, parks, buildings, etc. 

Mr. Wentworth was followed by Vice-President Meek of the National 
Association, who referred to his earlier visits to Los Angeles and the won- 
derful progress which is made by Los Angeles each year. 

A feature of the half hour given over to social interchange among 
the members was the presentation to each of a badge some two and a half 
inches in diameter which stated the name of the wearer and the house 
which he represented, all within the name—Los Angeles Credit Men’s As- 
sociation. This innovation was suggested by President W. C. Kennedy, 
who is determined that members of the association shall know each other. 


Memphis. 


At the regular monthly meeting of the Memphis Association of 
Credit Men held February 24th, the principal speakers were the Rev. 
John B. Cannon, and the Hon. E. L. Rice, vice-president of the Bank. of 
Commerce and Trust Co. Dr. Cannon pleaded for a high standard of 
ethics among business men in this section of the country, and accorded 
great praise to the Memphis association for its splendid uplifting work. 

Mr. Rice spoke on the proposals of the Monetary Commission, de- 
claring that the final purpose and object of the bill which that commis- 
sion had recommended is to prevent the recurrence of the pernicious 
epidemic known as financial panic, and this it is expected to do-because 
what is necessary to stop a panic is to diffuse the impression that.though 
money may be dear, still money is to be had, and this is what the Mone- 
tary Commission’s plan would accomplish. 

Mr. Rice then explained the mechanism of the proposed National 
Reserve Association, how it is to do its work through district associa- 
tions, and the district associations in turn through local associations, 
and how the local associations elect representatives which finally control 
the National Reserve Association. Mr. Rice said that the danger in the 
present system of banking is that no matter how carefully a bank may 
be conducted, or how good its assets may be, it may be obliged to suspend 
payment because conditions wholly beyond its control create a sudden 
and irresistible demand for cash, but under the proposed system a good 
bank can always avail itself of the accommodation of the National 
Reserve Association. He said that the plan proposed was very much 
along the line of that adopted in Memphis and elsewhere in 1907, when 
clearing house certificates were issued and also has some points of simi- 
larity to the banking system of England and France where no bank 
panics have occurred for nearly two generations. 

Mr. Rice said that the banking problem is one of too ‘much magnitude 
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to justify the hope of immediate perfection, and that it was more than 
probable that if the Commission’s plan is adopted, it will need amend- 
ment in details from time to time, but if the theory on which it is based 
can be successfully put in practice, it will relieve a condition of affairs 
which has always been serious in the United States. 

Hon. James H. Malone followed speaking on the need of a new con- 
stitution for the state of Tennessee. Mr. Malone referred to the failure 
of the criminal law under the present constitution, objected to the num- 
erous elections with primaries between called for by the constitution, and 
objected also to the custom of requiring voters to pay the poll tax which 
was a direct invitation to bribery. He said also that the state had very 
unsatisfactory tax laws which result practically in double taxation. Mr. 
Malone condemned the viciousness of the fee system and the custom of 
courtesy legislation, and declared that the governor of the state should 
be vested with broader powers. At the -conclusion of his address the 
association went on record as in favor of a thorough revision of the 
constitution. 

In speaking of the administration of the criminal law, Mr. Malone 
showed how juries are secured after sifting out the intelligent and 
enlightened, and oftentimes only men who were in absolute ignorance 
remain for jurors. He pointed out cases to show that criminals in 
serious cases have gone unpunished, so that the state is in the condition 
of punishing in the frivolous cases and letting bigger ones go through. 
Mr. Malone objected to the system of moving the Supreme Court about 
from place to place in the state, because judges are men of mature age, 
men of families, and it was a great hardship to move from Knoxville 
to Nashville and Nashville to Jackson, every year, depriving them of 
their libraries, their homes, and their families. The numerous elections 
of the state, he said, are a curse, for when there is not a county or a 
city or a state election, then the people are in the midst of a primary, so 
that there is constant disturbance, and politics is forever the topic of 
consideration and conversation. 


Minneapolis. 

The Minneapolis Association of Credit Men held its first meeting 
under the administration of President R. W. Kimball February 2oth. 
No special program had been arranged, but the meeting became most 
interesting, because it broke into a general discussion of the question how 
to make the meetings of the year more successful. After opening remarks 
by President Kimball, Messrs. Freeman, Salisbury and Paul, members of 
the executive, committee, brought out the thought that the meetings should 
be devoted quite strictly to credit men’s interests, turning upon matters 
of positive interest to the members in their daily work. 

Following this discussion, F. J. Hopkins, chairman of the Legislative 
Committee, spoke on the parcels post. In a discussion which followed it 
became clear that the members of the association as a whole were strong!y 
opposed to the parcels post, and a resolution was finally adopted authoriz- 
ing the Legislative Committee to take such steps as possible in opposition 
to the measure. Several applications for membership were received, and 
the Merabership Committee promised that in a brief time the Minneapolis 
association will have passed the three hundred mark. 


Nashville. 


At the meeting of the board of directors of the Nashville Association 
of Credit Men, held - February 11th, George M. Thomas, who had served 


196 






























































the association as secretary for a number of years, tendered his resig- 
nation, made necessary by the demands of outside personal business. The 
directors urged Mr. Thomas to continue to hold his position, but he said 
that he could not either in justice to himself or the association. Charles 
H. Warwick, who had been acting as assistant secretary, was selected to 
fll out the unexpired term of Mr. Thomas. 


Newark. 


At the meeting of the Newark Association of Credit Men held Feb- 
ruary 20th, there was a large turn-out of members who had come to hear 
about the departments of work of the National Association as directed by 
the working officers of the Association,—Secretary-Treasurer J. H. Tre- 
goe, and Assistant Secretaries W. W. Orr and F. S. Ruth. 

The first speaker was Assistant Secretary Orr, who reviewed the 
work of the affiliated branches of the Association during 1911, as brought 
out by the Bulletins of that year. He pointed out how great the variety 
of this work was, yet how it all tended-to the one object—the improve- 
ment of credit conditions. He said that a review of a year of Association 
work brought out clearly that there is much advantage in a local body of 
credit men working in conjunction with or in sympathy with a great na- 
tional association which is continually developing new forms of effort for 
the betterment not only of national credits, but local credits. 

- Assistant Secretary Ruth spoke on the splendid facilities of the Na- 
tional office. He gave a number of examples of savings which had come 
to members through a conscientious use of the Association’s facilities, 
such as its collection agency files, its legal bureau and bankruptcy law 
bureau. He told of the vast variety of questions which were put to the 
National Association, and of the confidence of the members that the 
National office was equipped to handle most any sort of problem. 

Secretary-Treasurer Tregoe followed on the history and development 
of the National Association, telling how weak in his earlier experience 
had been the ethics of interchange of information, when it was considered 
proper to transfer to another credit man, if possible, a bad risk. He spoke 
also of the saving which credit men were likely to enjoy in the near future 
through the general establishment of courts of arbitration, such as had re- 
cently been set up by the Chamber of Commerce for the city of New York. 

President Curtis R. Burnett acted as toastmaster, and at a business 
session Newton Sutherland, chairman of the Legislative Committee, asked 
for the support of the members for a legislative measure now before the 
New Jersey legislature, being an act to punish the making or use of false 
statements to obtain property or credit. 

As chairman of the Fire Insurance Committee, George T. Jancovius 
urged the endorsement of a bill to be presented to the legislature provid- 
ing that fire marshals be appointed in every community, such officers to 
have the power to enforce fire laws and eliminate hazardous conditions. 

New Orleans. 

At the noon-day meeting of the New Orleans association, held Feb- 
tuary 6th, former Governor Warmoth declared that it is the duty of the 
federal government primarily and independently of the states to control 
the constantly increasing flood flow of the Mississippi river. He said 
that when he first went to live at Magnolia, the levees of the city were 
but a few feet high, but it has been necessary year after year to increase 
them until they are now about twelve feet higher, and if: those twelve 
feet were removed, the city would be under water, and all this bet@usé 
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the Illinois bottoms have been drained, and the water is sent in increasing 
abundance down upon Louisiana. It is therefore, he said, the duty of the 
federal government to protect those near the mouth of the river from 
devastating floods, just as much as it is its duty to build forts and 
maintain the army and navy to protect the land from invasion. 

Governor Warmoth was followed by Jesse Lowe, who also spoke 
on the question of drainage more from the point of view of the man 
who has to bear the burden attached to the regulation of the flood flow 
of the river, and Geo. H. Maxwell followed in presenting a picture of 
the deforestation which has been going on in the valleys of the Mis- 
sissippi tributaries during the past seventy-five years, in consequence 
of which there is no longer that barrier against water flow that there 
used to be. 

Norfolk. 


At the noon-day meeting of the Norfolk association, held February 
14th, Colonel W. B. Rodman, general solicitor of the Norfolk Southern 
Railroad, spoke on “The Extension of the Norfolk Spirit.” He declared 
that Norfolk merchants should go into the plains of upper Virginia and 
contest with other commercial centers for the supremacy of that region; 
that Norfolk could win for itself the largest share of the trade also on 
the eastern shores of Virginia and Maryland, and in North Carolina 
if it but went after the business with that splendid spirit which Norfolk 
had developed. He advised that the credit men and the business men 
of the city keep closely in touch with the railroad companies, going to 
the railroad managers and demanding that service be efficient. He pointed 
to the remarkable growth that had been enjoyed by some cities, espe- 
cially Atlanta and Charlotte because of the co-operation which these cities 
had received from the railroad companies. 

As a final word he said; “Go out and conquer new fields, as the old 
Centurians did for Rome, and be sure that the railroads stand ready to 
help you if you will go out and help them.” 


At the meeting of the Norfolk association, held February 234, 
Thomas W. Shelton spoke on “Judicial Procedure,” and in the course 
of his remarks, explained a plan for overcoming the distrust so com- 
monly felt by the people for the judiciary as now manifested by the 
advocacy of the recall of judges who declare unconstitutional laws passed 
by state legislatures and Congress... Mr. Shelton declared that the present 
feeling of unrest toward the courts had been brought about by the con- 
duct of certain life-tenure judges, Whom citizens and lawyers dare not 
criticise, and the remedy is so to re-arrange conditions that these judges 
will be within the power of the law, not a law unto themselves, and so 
placed that they will be made to feel the power of the law and will of 
the people. His plan, he said, contemplated two distinct changes, one 
by which those dissatisfied with the conduct of the judges can secure 
redress, and the other involving a method of securing uniformity in 
decisions made by supreme courts of the different states. To cover the 
first point, he suggested that a law be enacted so that one who thought 
he had a just cause of complaint against a judge be allowed to file a 
bill of complaint with the Attorney-General of the United States, or with 
the Chief Justice of the United States Supreme Court. Following the 
filing of complaint, the Attorney-General or Chief Justice was to appoint 
an impartial tribunal made up of judges from some other court, who 
in open proceedings would hear the citizen or lawyer who complained 
of the judge. This, Mr. Shelton said, would act as a check on the 
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judges and would operate far better than a system of recall. Besides, 
the plan was entirely legal and not at all abhorrent to the Constitution 
of the United States. The second point he said he would cover by hav- 
ing all chief justices of the states gather together and agree on opinions 
which they would hand down. This he held would do away with con- 
flicting Opinions on the same questions in the different states, and would 
bring about much needed uniformity. 

In discussing the difficulty in securing the needed change in judicial 
procedure, Mr. Shelton said that while lawyers admit that the present 
system of conducting courts is entirely inadequate, the lawyers will not 
change it until something -bursts in their faces, and he urged credit men 
and other business organizations to get behind the legislature and Con- 
gress and force simplicity into the present system. He said that the 
world of commerce and society needs the courts vastly more than it needs 
legislative bodies, state and federal, for if courts were to close anarchy 
would begin at once; the welfare and independence of the people depended 
upon the integrity of the courts, but when a man becomes greater than 
the law, then governments begin to tumble. 


At the noon-day meeting of the Norfolk association, held February 
21st, Wm. F. Clark spoke in behalf of the Norfolk Ad Club, a recently 
formed association. He said that the Ad Club was striving for the up- 
lift of the city by prudent publicity, and therefore should receive the 
earnest support of the wholesale and manufacturing elements of the city. 

Mr. Clark was followed by Arthur P. Jones, one of Norfolk’s aggres- 
sive business men, who endorsed the recommendations of the industrial 
commission of the city that the city council appropriate $5,000 for the 
establishment of a traffic bureau. He said that this had become neces- 
sary because, though transportation companies entering Norfolk as a 
rule showed a proper spirit of co-operation with business men, it was: 
impossible for the average business man to get any satisfaction out of 
the tangled mass of tariff schedules, and that only an experienced traffic 
man could talk rates with railroad men. 

He said that the great thing in developing Norfolk is to better 
its shipping facilities, and a traffic expert could make himself the greatest 
factor for the development of the city. He said that Baltimore, Rich- 
mond and Atlanta have their traffic bureaus with expert men in charge 
always on the alert to secure for the shippers of those cities advan- 
tageous freight rates and conveniences not enjoyed by shippers in other 
cities, while Norfolk without such a bureau is compelled to rely upon 
the railways and steamship companies for what she can get, frequently 
having to pay higher rates. 

Mr. Jones cited several cases which showed that Norfolk had lost 
some splendid business because there was no well equipped man whose 
special business it was to make an investigation for the purpose of 
ascertaining reasons of the losses. 

At the conclusion of Mr. Jones’ address, it was voted unanimously 
that the association endorse the plan for the appointment of a traffic 
man under the common council, provided such an appointment be made 
without political complexion. 

Omaha. 


Over a hundred credit men of Omaha, Council Bluffs and Lincoln 
gathered at a meeting of the Omaha Association of Credit Men, held 
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February 20th, when H. G. Moore of Kansas City, a director of the 
National Association, was the principal speaker. Mr. Moore discussed 
at length the business conditions in the country, declaring that prospects 
for the year are unsually bright. He discussed at length the special 
department of work falling to credit men, and what the National Asso- 
ciation of Credit Men had been able to accomplish in the credit man’s 
behalf. 

Mr. Moore was followed by Dr. P. L. Hall, the president of the 
Central National Bank of Lexington, the first president of the Lincoln 
Credit Men’s Association, who said that while in many cases the credit 
man is not appreciated financially, it must be admitted that he has the 
prosperity of the country in his hands; that he can be the breeder of 
financial panics if he be unwise in his business dealings, and yet can 
forestall them by watchfulness. 

J. C. Robinson of Waterloo, Neb., was another speaker, telling 
of the wonderful agricultural and industrial growth of the eastern part 
of the state, and how important year after year Nebraska had grown 
to the country at large: 

Other speakers were R. P. Robinson of Council Bluffs, who spoke 
for the credit men of his city, and Frank M. Blish, chairman of the 
Omaha Membership Committee, who told of ‘the splendid work which 
his association is performing. 


Philadelphia. 

At the meeting of the Philadelphia Association of Credit Men, held 
at noon on February 27th, T. James Fernley, a leading merchant of 
Philadelpliia, made a plea for a freer discussion of matters of public 
interest among bodies of business men, and urged the members of the 
association to co-operate immediately with the city government in its 
plan to extend and finish the city’s great parkway plans. Mr. Fernley 
was followed by James A. McKee on the same subject. 

D. G. Endy, chairman of the Banking and Currency Committee, 
presented the various reasons which his committee had formulated why 
the plan of the National Monetary Commission should be made a law. 
He said that some of the first reasons are that through it, dangerous 
speculation would be prevented, American manufacturers and producers 
would be placed on a par with foreign competitors, the business of the 
nation would be more closely cemented and bound together, and not 
the least important consideration would be that the United States Treas- 
ury would be taken out of the money market and millions annually 
would be saved to the country, which is now paid to foreign bankers for 
the liquidation of merchandise and mvestment accounts between foreign 


countries. Pittsburgh. 


At the February 15th meeting of the Pittsburgh association, Timothy 
Thrift of Cleveland made a talk on the art of advertising and developing 
business by mail. He gave an analysis of the value of direct mail work, 
showing how mailing lists can be secured, how to keep files of mailing 
lists, what the rules for writing letters are, presenting illustrations of poor 
letters and of good ones, and pointing out why they were poor or good, 
gave rules for enclosures, for matching form letters, and as to the sort 


of signature to use. The lecture proved to be one of great practic:l 
interest. 


Fun and frolic was the order of the meeting of the Pittsburgh Asso- 
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ciation of Credit Men held February 2oth, the occasion being the annual 
entertainment for the ladies’ auxiliary of the Association. 

There was a banquet at which five hundred members and their 
guests were present. President Rauh opened the meeting with a brief 
address, after which there were calls for Mrs. Rauh, who declared that 
she would like to make a speech but since it was a peaceful meeting 
she did not wish to introduce too much Rauh into it. 

After the banquet there was a series of comedies, the first heing, 
“Ts; He In?” written for the occasion by R. P. Simons, assisted by F. E. 
O’Biren, members of the association. Then there followed a musical 
comedy given by the Credit Men’s Glee Club. This was entitled, “Uncle 
Joe’s Return.” The climax came in another comedy drama, “The Credit 
Man’s Dream,” in which R. P. Simons, E. S: Rooney, and L. C. Voss, 
were the collaborators. The scenes of this effective drama were laid 
in the office of E. Z. Mark, and the “If You Please Court,” and the cast 
comprised prominent men in the association, who exhibited great feeling» 
and much. experience in the histrionic art. So great was the success of 
this little comedy that the feeling was expressed on every side that it 


ought:to be made one of the entertainment features of the national 
convention at Boston. 


At the noonday meeting of the Pittsburgh association, held Feb- 
ruary 22d, John Z. White of Chicago made an address on taxation. 
He referred back to Alexander Hamilton, who said that there are just two 
things in the world that can be taxed—land and the products of in- 
dustry—Mr. White noting that the tendency in recent years has been 
to increase taxes on land while decreasing the revenue drawn from 
industry. He said in this connection it is interesting to note the taxation 
situation in England, historically speaking, for that has been the source 
of most of our thought on the subject. He said that in the early days 
of England the nobles and land owners were taxed in accordance with 
the number.of serfs held by each, and thus the taxes were based on 
the product of the land. Later, the nobility gaining a still stronger control 
upon the government, transferred most of the burden of taxation from 
land and land products to industry and manufacture. He said that the 
way to prevent a community from developing along certain lines is to tax 
it heavily for so doing, and thus it is ridiculous to tax people for building 
houses, for that is just what we want them to do; or to tax them for 
doing anything else which improves the individual and community’s 
welfare. Mr. White said that as taxation is now, it is the result of a 
privileged rule born long ago of the few getting hold of the government 
and shifting the burden from land to industry, and this is just what 
an industrial center ought not to want. He said industry should go 
untaxed or as nearly so as possible and then an industrial center will 
take on such life as it never knew before. 


At the noon-day meeting of the Pittsburgh Association held Feb- 
ruary 29th, City Controller E. S. Morrow and Assistant City Solicitor 
Charles K. Robinson, were the guests of the association. Controller 
Morrow declared that city government must be divorced from politics ; 
that the old cry of “To the victor belongs the spoils’ had been the 
cause of more extravagance and bad government than any sentiment 
which had ever been expressed. He said that he was strongly for the 
development of the efficiency fad for city governments, but it must not 
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be forgotten that cities have more difficulty in instituting efficiency 
reforms than do business corporations, because what municipal corpora- 
tions may do is definitely specified by the law, whereas the business 
corporation can do about anything not prohibited by the law. He con- 
gratulated the citizens of Pittsburgh upon its council system, which he 
said had made wonderful strides in giving Pittsburgh tax payers a dol- 
lar’s worth of service for every dollar expended. 


Portland. 


At the meeting of the Portland Association of Credit Men, held 
February 12th, there were representatives of various commercial bodies 
of the city present, besides the state superintendent of public instruction, 
the fire committee of the executive board of the city, the building com- 
mittee of the school board, and chief of the fire department, gathered 
to listen to Secretary Franklin H. Wentworth of the Fire Pro- 
tection Association make an address on fire waste. Mr. Wentworth 
created a profound impression. He showed how the realty men, 
more than any others, are affected by our fire loss; that of the $904,000 
burned and insured in Portland last year, and of the $1,311,264 insured 
lost property in the state, one-half could have been saved by ordinary 
vigilance on the part of the public. Mr. Wentworth declared that this 
is the most important line of economy which is: open to business men, 
that if the total annual loss of the state were cut in half by vigilance and 
precaution, premium reductions which in 1910 aggregated in Oregon 
$3,712,946 could be cut in hait, which would mean a saving to-the people 
of the state of nearly two million dollars a year. 

Mr. Wentworth pointed out that there must be improved standards 
of arranging wooden residences; that every man who plans a residence, 
no matter: how small, must be taught that it is criminal carelessness to 
arrange the stove pipes, flues or chimneys so that the house will be in 
danger from these sources. The electric wiring must be carefully studied, 
so that the wires shall not come in touch with inflammable portions of 
the house. The use of safety matches must be taught, and every man 
shown that he is responsible for any fire that he starts at any time or 
place, and see that it is extinguished without permitting it to injure his 
neighbors’ property. 

At the close of Mr. Wentworth’s address a motion was offered and 
passed endorsing and recommending that a “Fire Prevention Day” be 
named for the state of Oregon. 

On the following day Secretary Wentworth and Vice-President 
Meek, with the Fire Insurance Committee of the Portland association, 
met representatives from the Portland Chamber of Commerce, and out- 
lined a. definite plan of fire prevention work for Portland and Oregon. 
In order to keep in close touch with fire prevention work it was voted 
to take out membership in the National Fire Protection Association. 

During his stay in Portland Mr. Wentworth addressed the pupils of 
two of the high schools on fire prevention topics. 


Richmond. 

At the annual meeting of the Richmond Credit Men’s Association, 
held February 22d, John S.. Harwood was re-elected president, Herman 
W. Jackson was elected vice-president, Julian H. Hill, treasurer, and Jo 
Lane Stern, secretary. 

The principal speaker was Herman H. Johnson, editor of the Mer- 
chants Journal of Commerce, who spoke against the parcels post measure, 
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fathered as he said, by the mail order houses. He declared that its 
adoption would be fatal to the government, would annihilate the cross 
roads merchant, cripple the jobbing trade, and establish an office-holding 
trust which would defy remedial legislation. Mr. Johnson said that prac- 
tically all educational literature which had been published in favor of the 
parcels post had been disseminated by an organization of big mail order 
houses which will be the only gainers by its establishment. 

At the conclusion of Mr. Johnson’s address, vigorous resolutions were 
passed putting the association unequivocally in opposition to the proposed 
parcels post. Resolutions included recommendations to Virginia Con- 
gressmen that there be a reduction of letter postage from two cents to 
one cent. 

Other speakers were the Rev. Ryland Knight, who delivered an im- 
pressive address on credit confidence, and W. H. Fersengeld of Baltimore, 
whose subject was “The Value of Organization.” 

Rochester. 

The principal speakers at the meeting of the Rochester Association 
of Credit Men, held February 29th, were J. H. Tregoe, secretary-treas- 
urer of the National Association, and Geo. G. Ford, a member of the 
local body. 

At a business meeting which preceded the addresses, the association 
formally endorsed the National Citizens’ League for the proniotion of a 
sound banking system, which through education is endeavoring to 
show the people the needs of monetary reform. Also, resolutions were 
passed placing the association on record as in favor of the model false 
statement bill before the New York legislature, and the bill to extend 
the forgery statute of the state so that it will apply to employers as well 
as employees who falsify books of account for the purpose of defrauding 
creditors. 

George G, Ford’s subject was “Interchange of Credit,” to which he 
said he had given a great deal of thought during his long experience as a 
credit grantor. He said that the National Association at the outset had 
determined that the liberal interchange of credit information must be one 
of its fundamentals and he showed what effect this had had upon credit 
granting—how it had done away with secretiveness and the pursuing of 
such unfair practices as loading a bad risk upon a competitor. Mr. Ford 
declared that no broad minded credit man could possibly object to this 
principle, but the trouble is that large numbers of credit men are using the 
system established upon it to get all they can out of it, and put as little as 
they can into it. Therefore he said it is important to use and use honestly 
the sort of blank prepared by the National Association, the very object of 
which is to bring out the reciprocal features of credit exchange work. 

In the opening of his remarks, Mr. Tregoe paid a tribute to Daniel 
B. Murphy, one of the founders of the credit men’s association movement, 
who had taken a leading part at the Toledo convention of 1896. Mr. Tre- 
goe then spoke of the need in this country of a better banking system, de- 
claring that no other nation could have stood for one hundred years with 
so inadequate a system as we have in this country. He recommended the 
work of the National Citizens’ League, which was doing precisely that 
which ought to precede any change in so important a set of laws.as those 
governing our monetary arrangements, namely, to educate the business 
man, who, after all, has more influence than all others in bringing about 
a preat reform. Mr. Tregoe also referred to the bankruptcy act, to the 
honest administration of which he urged the members of the Rochester 
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association to give closer attention, especially as regards the appoint- 
ment of receivers and trustees. He said that collection agencies had done 
a great deal to demoralize business in this country, because they actually 
cause bankruptcy where. adjustment would have prevented bank- 
ruptcy. Case after case comes to attention, he said, where an 
account against a debtor is sent to the lawyer at debtor’s town with the re- 
quest that he get two others with a view to pushing the claims and putting 
the concern under the bankruptcy law. 
St. Joseph. 

At the meeting of the St. Joseph Association of Credit Men held at 
noon February 27th, resolutions were passed amending the by-laws of the 
association so that in addition to active and contributive members there 
should be an associate class. The amendment covering this class is as 
follows: 

“Any member in good standing may obtain for one or more 
parties working in the business represented by him, associate mem- 
berships in this association,—the names of such parties to be pre- 
sented in the manner usual for other applicants for membership. 

“The fee for an associate member shall be $5 per year in advance. 

“An associate member shall be given the same privileges as other 
members, but upon severing his connection with the firm he repre- 
sented at the time of entering this association, the privileges of an 
associate member shall cease and the party holding the full member- 
ship from said business house shall have the right to substitute another 

_ for the unexpired term.” 


Resolutions were also adopted authorizing the president to appoint 
a contmittee of three to act as a fire insurance committee, whose duties it 
shail be to keep in touch with changes in the fire insurance laws of the 
state and to act as an educational department disseminating information 
regarding insurance and fire protection among the members of the associa- 
tion. 

At the close of the meeting, President Green stated that with the 
change of by-laws with reference to membership, the association should go 
forward rapidly building itself up into such an association of credit men 
as befits the large wholesale interests of St. Joseph. 


The Legislative Committee of the St. Joseph Credit Men’s Association, 
under the leadership of its chairman, I. J. Binswanger, is endeavoring 
to secure the co-operation of the entire association, with a view to secur- 
ing the passage of a bulk sales law ‘for Missouri at the next session of the 
legislature in 1913.. Earlier attempts to secure such legislation having 
failed, credit men realize that they face a particularly difficult situation 
in Missouri, that considerable prejudice must be overcome; and this can be 
accomplished only through a large amount of educational work. It is 
hoped that beginning thus promptly, a bill can be put through the legisla- 
ture next year. 

Membership work is proceeding earnestly, ten squads of two members 
each being at work, pledged to keep at it for the next two months with 
a view to doubling the membership of the organization. Chairman F. P. 
Zilles of the committee for the establishment of an Adjustment and Inter- 
change Bureau, is endeavoring to arouse an interest in this work among 
all members of the association; he is distributing literature, making the 
bureau the subject of meetings, and is making personal canvasses. 
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St. Louis. 


There were nearly one hundred and fifty members present at the 
meeting of the St. Louis Association of Credit Men, held February 8th. 
Much enthusiasm was aroused by the report of Chairman Dinges, of 
the Membership Committee, giving the names of twenty-nine concerns 
which had just applied for membership and had been approved by the 
committee. Chairman Dinges said that the list included some of the 
best concerns in St. Louis, and that all should have been members 
years ago. 

President Grimes, in his opening remarks, extended words of cor- 
dial welcome to the new members, and B. P. Larrabee declared that the 
membership should see to it that the advantages of belonging to the 
association were so well understood throughout the city that it would 
not be necessary to ask any ccncern to come into it, but that they would 
stand at the door and ask to be let in. 

John R. Boettcher, of the Ely-Walker Dry Goods Company, spoke 
on credit conditions in Germany. He showed that strict business laws 
in that country make it practically impossible for merchants to defraud 
creditors without severe penalties, usually a term in the penitentiary. 
As a result, he said, of these laws, bankruptcy or failure in Germany is 
considered & disgrace and cases are rare. 

E. V. Filsinger spoke on credit conditions in Mexico and South 
American countries, pointing out that the sense of commercial honor 
among merchants doing business in the countries to the south of us is, 
for the most part, high and failures rarely occur. He said, in fact, that 
in his considerable experience in doing business in Mexico he ‘could not 
recall an instance of a merchant failing in the last several years, and 
the only bank failure was that of an institution owned and operated by 
a citizen of the United States. 

James E. Black, of the Wertheimer-Swarts Shoe Company, spoke 
on Panamaian credits, with which, he said, the experience of his concern 
had been satisfactory; that there had been no losses, and only one 
instance of slow pay. He said, on the other hand, that the credit experi- 
ence of his concern in Cuba had been far from satisfactory. 

A. O. Rule, of the Kilgen-Rule Real Estate Company, then followed 
with a talk on real estate and the relation of the membership of the 
credit men’s association to the development of the real estate business 
of St. Louis and the surrounding country. Speaking of St. Louis, Mr. 
Rule said that those who had selected St. Louis as a logical site for a 
large city had made no mistake; that in time St. Louis would lead as 
a gateway to the trade of the Southwest, which was developing more 
and more each year. 

Eugene H. Angert, of the St. Louis bar, followed. He told of the 
easy life led by the average credit man, and made a humorous exposition 
into the subject of credits. 


Spokane. 

The Spokane Association of Credit Men held the largest meeting 
in its history February 7th, when Secretary Franklin H. Wentworth. of 
the National Fire Protection Association, and Charles E. Meek, of New 
York, addressed the members. 

Mr. Meek, who also while in the city made an address before a 
meeting of local bankers, spoke on the work of the National Association 
of Credit Men and how it was watching the Spokane association in its 
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work, especially as relates to adjustments and the conserving of assets 
of creditors. 

Secretary Wentworth told of the terrific loss by fire in the United 
States each year, and called the American people the most wasteful and 
profligate in the world. He showed how we are still paying for the 
losses sustained through the conflagrations at San Francisco, Chelsea, 
Chicago, Baltimore, Atlanta, Houston, Bangor, Ottawa and other places 
which have suffered particularly from fire. He declared that it is an 
outrage that our indirect fire tax is $3 a year and more for every person, 
He urged that the business men of the city get together to determine 
the best means of cutting down the fire loss of Spokane, for if such 
movement were started in every city of the Union the saving to the 
business men of the nation would amount to millions of dollars annually, 


Seattle. 


Franklin H. Wentworth, secretary of the National Fire Protection 
Association, and Vice- President Charles E. Meek of the National Associa- 
tion of Credit Men, were the guests of the Seattle association at its meet- 
ing of February oth. There was a very large attendance, which included 
members of other local organizations. 

Secretary Wentworth spoke on the fire waste situation in this coun- 
try, and Vice-President Meek on the relationship of the National Associa- 
tion of Credit Men to the National Fire Protection Association. The latter 
also touched upon the New York fire marshal law, passed largely at the 
instance of the credit men’s associations of New York state. Mr. Meek 
referred back to 1907 when he had been a guest of the association, and 
complimented the citizens of Seattle upon the immense progress which 
had taken place in their city since that time. 

Among those present were the chief of the fire department, the fire 
marshal of Seattle, and representatives of the Seattle Ad Club, Seattle 
Press Club, Rotary Club, Seattle Commercial Club, the Chamber of Com- 
merce, Board of Fire Underwriters, the Retail Grocers’ Association, and 
the Retail Hardware Dealers’ Association. 

The Progress and Prosperity, Club of the Chamber of Commerce 
brought its singing director and musicians, and assisted by the Seattle Ad 
Club and.a chorus of a hundred and twenty voices, rendered several selec- 
tions from the Potlatch songs. One of the songs which especially de- 
lighted all was— 

“ALL THE CANDY” 
(Tune—Yankee Doodle) 


Seattle is our own “home town”—the town of health and riches, 
We prove it by our bank clearings from lumber, mines and fishes. 
Whoop it up, Seattle boys, keep the spirit going, 

Next Census you'll find that we have kept our pace in growing. 


‘We have given to the world a brand-new nice sensation! 

In spite of knocks, we point with pride to our Potlatch celebration. 
We bid Alaska, think it o’er, while you dig and delve, sir. 

(Come and be our honored guest at Potlatch 1912; sir! 


Proud of our parks and boulevards, our buildings and our weather; 
Most of all, we’re proud tonight: Here’s where we get together! 
All join hands and sing our song. Seattle you’re the candy! 

We love you because you are a Yankee Doodle Dandy! 
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Both guests were decorated with the Potlatch bug, this ceremony 
bringing the meeting to a close. 


Syracuse. 


At the meeting of the Syracuse Association of Credit Men, held Feb- 
ruary 28th, Curtis R. Burnett, president of the Newark association, was 
the principal speaker. Mr. Burnett spoke on the special work of credit 
men in business affairs, declaring that they are the eyes and ears of the 
business world. He said that they have accomplished wonders through 
association, both nationally and in their local associations. He spoke 
highly of the work of the Syracuse organization, which had existed only 
a little over three years, and yet had grown to become one of the great 
factors for progress in Syracuse. He suggested that the association inter- 
est itself in the prosecution fund which the National Association is 
planning to raise for the purpose of prosecuting fraudulent failures. 

Speaking of the adjustment bureau, which he understood Syracuse is 
to form, he recommended that instead of lawyers as receivers or trustees 
in bankruptcy cases, the organization endeavor to choose business men, 
for lawyers have shown themselves as a whole poorly equipped for eco- 
nomic handling of bankruptcy cases, whose administration called for 
sound, experienced business judgment. 

There were also addresses by Benjamin Stoltz. of.the Syracuse bar, 
and John J. Cummins, one of the charter members of the Syracuse as- 
sociation, 

There was taken up at this meeting the question of securing the serv- 
ices Of a paid secretary. It was referred to the executive committee with 
authority. 

Tacoma. 


The Tacoma Association of Credit Men held its meeting February 
1oth, and listened to Secretary Wentworth’s brilliant address upon the 
work of the National Fire Protection Association. He was accompanied 
by Vice-President Meek of the National Association. -As guests of the 
organization the two visitors were given a luncheon at the Tacoma Com- 
mercial Club by the trustees. The demand for tickets for the banquet at 
which Messrs. Wentworth and Meek were the speakers, was considerably 
in excess of the number which could be accommodated, so that it was ar- 
ranged that the doors should be open to all at the conclusion of the 
banquet. A great many took advantage of this privilege. Both 
Mr. Wentworth and Mr. Meek made a very deep impression upon 
the citizens of Tacoma. 

Wilmington. 

At the noon-day luncheon of the Wilmington Association of Credit 
Men, held February 13th, Geo. H. Howell, referee in bankruptcy for 
the Wilmington district was the principal speaker, and urged the mem- 
bers of the association to take a more active part in the administration 
of the bankruptcy law. He told them how the law contemplated an 
active interest on the part of credit grantors. 

M. W. Jacobi, H. L. Hunt and C. B. Newcomb spoke, and Presi- 
dent L. B. Rogers followed, telling of the strengthening of the organized 
credit men’s work through the formation of local associations of credit 
men at Charlotte, N. C., and Columbia and Charleston, S. C. He de- 
clared that these new organizations will go a long way toward complet- 
ing the circuit of the Carolinas, helping greatly in an effective exchange 
of credit information. 
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Youngstown, . 

At a teecting of the Youngstown Association of Credit Men, held 
February 14th, Major W. P. Love of the state militia, spoke of the 
development of his organization and declared that Youngstown is a 
logical point for the establishment of a state militia’s headquarters, 
which must be established in the near future. 

In contrasting the work of the militia of today with that of years 
ago, Major Love said it is noticeable that the intricate modern equip- 
ment demands operators far more skilled than heretofore. The rifle 
used today, he said, consists of 104 separate parts and cannot be placed 
in the hands of raw recruits. There must be an organized, trained 
militia to handle such machinery. He said that every man in the 
United States between the ages of eighteen and forty-five belongs to 
the militia and the federal government for this reason calls the National 
Guard the organized militia. 

Major Love told how this organization had its inception in Massa- 


chusetts in 1774 and now the organized militia of the United States 
numbers 118,000 men. 
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Wants 


A YOUNG MAN who has occupied the position of assistant in the credit and 
claim department of a large New York corporation, desires for excellent 
reasons to make a change. Has handled considerable correspondence and 
statistical work. Desires to get in touch with a busy credit man in bank or 
mercantile house who is willing to unload some of his responsibilities on one 

_who could handle them with judgment and dispatch. Applicant is an Ameri- 
can, 29 years old, married. Will furnish ample references as to character and 
fitness. Address D. Y. H., care National Association of Credit Men, 41 Park 
Row, New York, N. Y. 

A PARTY who has had an unusually thorough training and experience in credit 
and accounting work during the last fifteen years and more with two concerns 
selling the men’s clothing, furnishing and drygoods trade all over the country, 
desires to locate with another house with a view to bettering his chances. 
Though checking out large sales in what has been a series of trying years from 
the credit standpoint, losses have averaged only a trifle over one-fourth of 
1 per cent. Is capable of a large amount of work and has been given much 
responsibility. Has thorough acquaintance with accounting, and is capable 
correspondent. Would appreciate getting in touch with a concern to which the 
above has any interest. Address, W. R. M., care National Association of 
Credit Men, 41 Park Row, New York, N. Y. 

WANTED, POSITION IN CREDIT OR COLLECTION DEPARTMENT.—Have 
had twelve years’ experience, in central, southern and western states including 
the Pacific Coast. Can give first-class references. Married, thirty-five years 
of age. Address, M. P. A., 25 N..53d Avenue, Chicago, III. 

FIRST CLASS CREDIT MAN, accountant and office manager, ten years with 
present employers, wishes to make new connection. Well acquainted with 
hardware business, contractors and general stores in Western New York and 
Pennsylvania. Has had excellent success with collections. Would correspond 
with any firm requiring the services of a man of ability, energy and reliability. 
Present salary $1,800. Address, “Reliable,” care National Association of 
Credit Men, 41 Park Row, New York, N. Y 

POSITION WANTED by man thirty-five years of age, married, possessing execu- 
tive ability and initiative, as credit man or assistant, correspondent, investi 
gator, or other position requiring wide experience, tact and ability. Manufac- 
turing, mercantile or other line. Has knowledge of mercantile law and draw- 
ing of legal papers. Formerly reporter for a prominent mercantile agency. 
Would be willing to connect anywhere. Salary not so much a question as 
opportunity. Now employed but position offers no chance of advancement. 


Address, “Executive,” care National Association of Credit Men, 41 Park Row, 
New York, N. Y. 
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SITUATION WANTED—Credit man, several years’ experience; at present em- 
ployed as credit manager with complete control. Satisfactory reasons for 
changing. Good references, splendid collection record. Age thirty-two, mar- 


ried. Chicago or vicinity preferred. Address, C. B. A., care National Asso- 
ciation of Credit Men, 41 Park Row, New York, N. Y. 


WANTED—Bright, energetic young man to take full charge of credit department 
in large manufacturing house. Give full particulars. with reply, stating where 
now employed and salary expected. Splendid opportunity for first-class man. 


Address, “Envelopes,” care National Association of Credit Men, 41 Park Row, 
New York, N. Y. 


AN EXPERIENCED CREDIT, collection, correspondence, accounting manager, 
thirty-one years old, accurate, steady habits, for many years handling above 
departments for wholesale piece goods firm selling the retail, jobbing and 
manufacturing trades would like to form a new connection. Best record and 


references. Address M. G. J., care National Association of Credit Men, 41 
Park Row; New York, N. Y. 


MARRIED MAN, thirty-four years old, of good health, education, pleasing address 
and appearance, having twelve years’ commercial experi¢nce as salesman, 
assistant to sales manager and credit and collection manager, now employed 
in the latter capacity, handling sixteen thousand accounts in thirty-four states, 
seeks a change in position. Reason is necessity of change of climate and 
environment. New York state or in the South with a wholesale grocer or 
grocery specialty house preferred. Am capable of managing sales, credits and 
collections or either department separately. Experience embraces three of the 
largest houses of their kind in America and in three large commercial centers. 


Can you use me? If so, address “Environment,” care National Association of 
Credit Men, 41 Park Row, New York, N. Y. 


YOUNG MAN, twenty-eight years of age with over six years’ experience as credit 
man and collector with steel company desires to change position. Has full 
permission to refer to present employer, can also give other, references as to 
character and ability. Position with company in iron, steel or allied industry 
desired. Pittsburgh district preferred. Address, T. E. L., care National Asso- 
ciation of Credit Men, 41 Park Row, New York, N. Y. 

WANTED—A position as credit man, treasurer and office manager. Have had 
twenty years’ experience with clean record. Have some money, could invest 
if after trial everything proves mutually satisfactory. At present am employed 
by a manufacturing concern in the middle west. Losses last year one-half 
of 1 per cent. on $400,000 business. West for location and manufacturing busi- 
ness preferred, though other lines and locations would be considered. Salary 
of $3,000 desired. Address, G. P. B., care National Association of Credit 
Men, 41 Park Row, New York, N. Y. 

ACCOUNTANT AND CREDIT MAN of exccutive ability is open for engagement. 
Ten years’ office experience, four years’ credit man and correspondent for a 
large manufacturing concern selling retail trade in middle west. Thorough 
knowledge of commercial law. Best of references. Correspondence solicited 
Address, H. C. Barton, 712 North 19th Street, Omaha, Neb. 

A YOUNG MAN of first-class education, keen, systematic, resourceful, a clever 
letter-writer, genuinely interested in the study and use of progressive business 
methods, is wanted as collection manager of a high grade publishing house 
Experience with instalment accounts is desirable. Address, “High Grade,” care 
National Association of Credit Men, 41 Park Row, New York, N. Y. 

EXPERIENCED BANK CREDIT MAN wishes to connect with mercantile house 
or other bank. At present with large commercial bank in city but desires te 
change because of lack of opportunity. Hustler, ambitious, and is familiar 
with many lines. Understands systematizing, investigating, and correspondence 
thoroughly. Will accept moderate offer from right party. Address, “Glen- 
wood,” care National Association of Credit Men, 41 Park Row, New York. 
N. Y. 


CREDIT MANAGER OR SECRETARY TO BUSY EXECUTIVE in New York 
City or vicinity. American (33), married, endorsed as having “integrity 
and ability of a high order coupled to tact, capacity for detail and unfailing 
fidelity.” seeks position where hard work and conscientious effort will be 
appreciated. For past year has been secretary to the president of a New York 
corporation conducting a chain of retail stores and in charge of credits. 
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Formerly, was for eight years with a large New York manufacturing corpora. 
tion, first as stenographer and assistant to the credit manager, then -in charge 
of the correspondence and claim department, and then secretary to the presi- 
dent of the corporation. Thoroughly understands bookkeeping and account- 
ing, credits and collections. Any firm needing a good man in the credit depart. 
ment or as secretary in whom implicit confidence may be placed will make a 
mistake in not communicating at once with I. X. L., care National Association 
of Credit Men, 41 Park Row, New York, N. Y. 


1 WOULD LIKE TO GET IN COMMUNICATION with a firm in the East who 
needs the services of an up-to-date credit man, who is at present connected 
with a large oil company in Texas having over one hundred stations, the 
credits and collections of which I have entire charge. I am*unmarried and 
desire to come East in order to be near my aged parents. Can furnish the 
required references. Address R. E. F., care National Association of Credit 
Men, 41 Park Row, New York, N. Y. 


CREDIT MAN desires to make new connection. At the present time employed 
as credit and collection manager by a company operating throughout the eastern 
and southern states. Has had six years’ experience in handling credits and 
collections and can furnish unquestionable references as to character and 


ability. Address R., care National Association of Credit Men, 41 Park Row, 
New York, N. Y. 


DIRECTORY OF STANDING AND SPECIAL 
COMMITTEES, 1911-1912 


LEGISLATIVE. W. H. Fehsenfeld, Red “C "Oil Mfg. Co., 


J. H. KENTNOR, ames. Smith & Davis 
Mfg. Co., St. Louis, Mo. 


R. A. Bay +4 Goodall, Brown & Co., Birming- 


Cc; . x go view nia-Carolina Chem. Co., 
oapnomnry, 
Sena National Bank, Selma, 


a zi ‘Weiet, ' Berry- Wright D. G. Co., Fort 
mith, 

Chas. A. Meyer, Fairbanks, Morse & Co., Los 
Angeles, Cal. 

F, J. Icher, Jr., First National Bank, San 
iego, 

Leon Joseph, - ‘Ciiilmerding- Loewe Co., San 
Francisco 

Chas. D. Grifith, Chas. D. Griffith Shoe Co., 


Denver, 
Nuckolls Packing Co., 


Col. 

Wilbur F. Nelson, 
Pueblo, Colo. 

Daskam, Stamford Trust Co., Stam- 

ford, Conn. 

ie Smith, Harlan & Hollingsworth Corp., 
Wilmington, Del. 

A. J. May, P. May Hdw. Co., Washing- 
ton, 

3. * Holmes, Baker & Holmes Co., Jackson- 


Melvin, 


Bolling “ee , Atlanta Stove Works, At- 
nta, a. 

Jacob Gazan, Savannah, Ga. 

Chas. - Adams, Idaho Candy Co., 


Idah 
Ss. <aet Belding Bros. & Co., 


Ward, ponte, Til. 
. Eiwerd Stilz, A . Kiefer Drug Co., Indian- 
apolis, Ind. 
Wels. K. Roth, Churchill Drug Co., Cedar 


ids, Ia. 
J. each, Morton L, Marks Co., Daven- 
, pee Cettender, Tone Bros., DesMoines, Ia. 
> House, Lehmann-Higginson Gro. Co., 


ichita, Kans. 
J. C. Hun gem Goodwin & Hunt, Lex. 
ington, 
J. A. athens, Brinly-Hardy Co., Louisville, 


Ky. 
Ww. B Lathrop, Armour Packing Co., N 
Orleans, La. - 


Boise, 


Chicago, 


Newton Southerland, C. Feigenspan, 


Baltimore, 
7 M. Morgan, 73 Tremont St., Boston, 
ass. 


R. Hotberyet, Hamburger & Co., De- 
troit, 
Victor M. Tuthill, slewin, Tuthill & Bolton, 
Grand Rapids, Mich. 
sem, F. A. Patrick & Co., Duluth, 


‘Hopkins, ition” Semple, Hill & Co., 
inneapolis inn. 


urkee, A. Durkee & Co., St. Paul, 
Minn 


F. 4, Hoffman Louis Hoffman Hdw. Co. 
icksburg, Miss. 


j. 5, Seren Butler Mfg. Co.. Kansas City, 
P. E. part Battreall Shoe Co., St. Jo- 


Chas. seph, Sean: Beebe Grain Co., Butte, Mont. 


Waugh, Lincoln Pt. & Color Co., Lin- 
coln, Neb, 


Pearce, Paxton & Gallagher Co., 


Min 
Fred 


Omaha, 


Neb. 
Chas. T. Page, Page Belting Co., Concord, 


Inc., 
Newark, N. 
B. Haring, Cary Safe Co., eee N. Y 
Geo. H. oe H. A. Cesar & Co., New 
York as 
Geo. Hod, Lewis P. Ross, Pechomer, m. ¥. 
Pr "Syracuse Shoe Mf. g. Co., Syra- 
cuse, 
Ww. I. Taber, Citizens Trust Co. Utica, N. Y. 
H. L Hunt, McNair & Pearsall, Wilmington, 


Walter W. Sault North Dakota Harness Co., 

‘argo, 

R. ‘ seakoon. Grand Forks Merc. Co., Grand 
orks, N. 

Max Silberberg, Feder, Silberberg Co., Cin- 
cinnati, 

A, 1. $*Skio. ios. Worthington Co., Cleve- 
an 

Charles B. Cranston, Livingston Seed Co., 
a us, Ohio. 

C. A. Mauk, ‘Barnes & Mauk, Toledo, Ohio. 

J, a, Edwards, Edwards Co., Youngs- 


Ohio 
Fred. ° Miller, "Aeiee Milling Co., Oklahoma 
City, Okla. 
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j. Lo Schultz, Prael, Hegele & Co., Portland, 


“J: Dean New Castle, P 
Rapp, Young, ‘Smyth, Field Co., 

philadelphia, Pa. 

A. R. ae Haworth & Dewhurst, Ltd., 
Pittsburg 

H. R. Slade, ‘Westcott, Slade & Balcom Co., 
Providence, R. I. 

G. M. Berry, Nat’l Loan & Exchange Bank, 
Columbia, S. 

James H. sonen. Claiborne, Tate & Cowan, 
Knoxville, Tenn. 

J. z rn White-Wilson-Drew Co., Mem- 


Harris Solinaky, Harris Solinsky & Co., Nash- 

e 

C A Brandberg, Geo. Momsen & Co., El 
aso 

H. R. Elbert, Waples-Platter Gro. Co., Fort 
Worth, Texas 

J. B. Adoue, Taies tiles Hdw. Co., Hous- 
ton, Texas. 

Chas. Graebner, G. A. Duerler Mfg. Co., San 
Antonio, Texas. 

P. L porte Symns Utah Gro. Co., Salt Lake 
it 

James Ee Mites, Burlington Grocery Co., Bur- 
ington, V 

John A. Faulkner, Beasley Shoe Co., Lynch- 


ae 
Nor- 
Mcatare, Richmond Guano Co., 
Richmond, Va. 
Fred T. Fischer, Fischer Bros., — Wash. 
R. O. McClintock, McClintock- nkey Co., 
Spokane, Wash. 
Ralph B. Smith, Puget Sound Flouring Mills 
o os Tacoma 
. oa Neccetie Drug Co., Charles- 
"ton, W. 
H. Max Oberndorfer, David Adler & Sons 
Clo. Co., Milwaukee, is 
Ira E. Jones, Firt National Bank, Thermop- 
olis, Wyo. 


eR Fussell, Fussell Ice Cream Co., 


ADJUSTMENT BuREAU. 


. Whitlock, Chairman, Belding Bros. & 
Chicago, Ill. 
Gey Union National Bank, Louis- 
ville, K 
F. B. McComas, Los Angeles Notion Co., Los 
Angas, Cal. 
T. H. Sheppard, Arbuthnot-Stephenson Co., 
Pittsburgh, Pa. 


BANKING AND CURRENCY. 


J. H. King, Chairman, oe National 
Bank, fartford, Con 

Wm. Ingle, Merchant’ s ‘National Bank, Balti- 
more, 

H. S. Keating, Keating Imp. & Mach. Co., 
Dallas, Texas. 

W. A. Sanne, J. L. Hudson Co., Detroit, 
ae 

E. D. Plummer, Richardson Dry Goods Co., 
St. Joseph, Mo. 


BANKRUPTCY. 
Chas. E. Meek, Chairman, 
Bank, New York, N. 
. & Carpenter, Gulf Bag Co., New Orleans, 
La. 


H. W. Coffin, Moore-Handley Hdw. Co., Bir- 
mingham, Ala. 

G. L. Levi, Sam’! Sternberger Co., Philadel- 
phia, Pa, 

L. . Hpeers, D. L. Gore Co., Wilmington, 


Fourth National 


Bustness LITERATURE. 


H. G. Barbee, Chairman, Harsh, Woodson, 
~~ Co., Inc., Norfolk, V: 
B. Broadus, Etchison Hat Co. Inc., Rich 


: Fe Shettey, Craddock-Terry Co., Lynchburg, 
a. 


Leon Wallerstvin, Co., 
Richmond, 

c. L, Whichard, Whichard Bros. Co., Inc., Nor- 
folk, Va. 

Crepit Co-OPERATION. 

J. W. McHose, Chairman, McHose & Pardoe, 
Fargo, N. D. 

W. B. fom F. A. Patrick & Co., Duluth, 


in 

Bis aes Galbraith, Northwestern Jobbers’ Credit 
Bureau, St. Paul, Minn. 

R. W. Higgins, Kelly- How-Thomson Co., Du- 
luth, Minn, 

Fe Hopkins, Janney, Semple, Hill & Co., 
Minneapolis, Minn. 


Strause Bros. Inc.. 


Crepit DEPARTMENT METHOps. 
Alexander Wall, Chairman, First National 
Bank of Milwaukee, Milwaukee, Wis. 
John L. Klingler, Ellsworth & Thayer Mfg. 

0., Milwaukee, Wis. 
am. M. Silber, Boston Store, Milwaukee, Wis. 
. C. Welborn, Allis-Chalmers Co., Milwaukee, 


Wis. 
A. P. ‘Wettstein, Western Hat & Mfg.’ Co., 
Milwaukee, Wis.. - 


Frre INsuRANCE. 
J. A. Dick, Chairman, James A. Dick Co., 
1 Paso, Texas. 
A. H. Bullard, Bullard Machine Tool Co., 
Bridgeport, Conn. 
Fhe 2m Hayward Bros. Shoe Co., Omaha, 


Tr coe, Holden & Hardy, Grand Rapids, 


Aaron Wolfson, Kahn Tailoring Co., Indian- 
‘apolis, Ind. 
INVESTIGATION AND PROSECUTION. 
W. M. Pattison, Chairman, W. M. Pattison 
_ ply ns Cenetens, Ohio. 
ae Pearce Co. , Cleveland, 


F, E Me. adel, American Stove Co., Cleveland, 


Ohio. 
tT. P. Robbins, Cleveland Hdw. Co., Cleve- 
- land, Ohio 
Kenneth R. Taylor, Cleveland, Ohio. 


MEMBERSHIP, 

Ira D. on sbury, Chairman, L. Adler Bros. 
ochester, N. Y. 

J. on" ; Dolihiny Jacob Dold Packing Co., Buf- 


alo. -N. 
CC Stain, yor A. Newell Co., 


Ogdensbur 
Frederick 
Buffalo’ 
Julius H. aed ~ Bros. & Lempert, 
Rochester, N. Y. 
shidiedbetice AGENcy. 


Chas. Bayly, ope, Bayly-Allen Merc. Co., 
Denver, 

I, F, Downer, Hallack & Howard Lumber Co., 
Denver, Colo. 

Thomas M. Earl, sree, Earl Shoe Co., San 

F. Nelson, Nuckolls Packing Co., 


Francisco, Cal. 
Pueblo, o. 
Jacob Dold Packing Co., 


Sri, ‘Geo. Irish Paper Co., 


Wilbur 
5. 
Wichita, Kans. 


UntrorMity 1n State Laws. 
J. oe Boab tr, iggy, helenae, McWhorter, Hut- 
& Co., Nashvi lle, Tenn. 


J. F. ‘Bedell, Hubbard-Bedell Gro. Co., Charles- 
Sx Va. 


,, Greene, W. E. Greene Co., Burlington, 


W. ve King, Wm. R. Moore D. G. Co., 
onahs. Tenn. 
es irden, Ryan & Virden Co., Butte, 
Mont. 
Unirorm Exemption Laws, 


Ss. G. Gon Beltinsre Ma Mercantile ‘Security 
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ing Secretary, 
sociation of Credit Men. 

BALTIMORE, MD.—The Credit Men’s Asso- 
ciation of Baltimore. 


retary 


BIRMINGHAM, _ALA.—Birmingham credit 


en’s 


Coffin, pMcore-Handley Hdw. Co.; : Th 


. Beck, Beck Candy _ 
Grosser wy ; Assistant Secretary, R. 


tary, 
E 


gies' 

BOIS IDAHO. —The Boise Association of 
Credit Men, H. 
Graveley, Capital | Brokerage and Comm. 
Co. ; Seqretety, D. J. A. Dirks, 305-306 

' Idaho Bld 

BOSTON, 


sociation. 


President, Harry P. 
Boyd, National Building Supply Co.; Sec- 


g. 
MASS.—Boston Credit Men’s As- 
President, George C. Morton, 


ot 
President, Ralph Rosenbaum, 
; Secretary, E. 


9 eee one Co.; Secretary, Herbert 


BRISTOL. nT FE 
of Credit Men. 
prtte, The Faucette Co.; 

Kesner, Mitchell- Powers Hardware Co. 

Y.—Buffalo Association of 

President, Fred J. Smith, 

George Irish Paper Corporation; 

tary, Wilbur B. Grandison, 904-6 D. 


BUFFALO. 
Credit 


Mor 


n Bldg. 
BURLI GTON, ‘VT. Preirlingtes Association 
“ Credit Men. 


E. 
Plate 
Men. 


son Gro. 
Cohn Co.; 
Alsop, Ind. Tel. Bldg. 
CEDAR RAPIDS, IA. ite Rapids Associa- 
tion of Credit Men. R. 


4 


. Adsit Coal Company. 
BUTTE, MONT. —Butte Association o 


DULUT 
ENN. )—Bristol Association 


Fau- 
G. 


Secre- 


Greene, 


‘Credit 
Co.; Secretary, Lee Cohn, L., S. 


FORT WORTH, TEX.—Fort Worth Associa- 
tion of Credit Men. President, T. E. 
Blanchard, ety. Creme Co.; Secretary, 
George Q. McGown, Reynolds Bldg. 
GRAND 0 KS, N. D. rand Forks Asso- 
ciation of Credit Men. President, F. D 


Cook-Laurance Co.; Secretary, Thos. 
Powell, 702-704 Security Savings Bank 


cutbideeron, S. C.—Charleston Associa- 


tion of Credit Men. r 
Rawls, Fincken-Jordan Co.; Secretary, E. 
Me Chamber of Commerce. 


Rie Carty, 
CHARLESTON, W. VA.—Charleston Associa- 


tion of Credit Men. 
Stephenson, 
Co.; Secretary, 
Barnes Co. 
CHA N. C.—Charlotte Association 
of Credit Men. 
man, en Shoe Co.; Secretary, ok G. 


Crei 


CHICA S “TLL. —The Chicago Association of 
White, 


Credit 


Hutchinson- Stephenson 
Okey Johnson 


H. 


Cc. 
Hat 
Abney- 


American Steel and Wire pe ; Secretary, 


. Humphrey, 206 So. 
CINCINNATI, O.—The |B Cer Associa- 
tion of Credit Men. 
Muench, The Lunkenheimer Co.: 
tary, i. 
Tribune Building. 
CLEVELAND 
Credit Men. 
Printz-Biederman Co.; 7 ia Be 
Bruehler, 505 Chamber of Commerce Bldg. 
COLUMBIA, S. C.—Columbia Association of 
Credit Men. President, Julius H 
ulius H. Weil & Co.; 
amilton, Gibbes Mach. Co. 
COLUMBUS, O.—Columbus Credit Men’s As- 
Jennings, City 

Bank; Secretary, G. 
Watson, 411-420 The New First National 


DALLAS, T 
Men.’ President, J. 


sociation. 
National 


President, Wm. H. 


® Ouenn Amsoration af 
e 


Secre- 
Freiberg, 904-5 Commercial 


Laney. John 
LEXIN 


.-—Dallas Association of Credit 
Davis, Greiner- 
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DECATU 


DES MOIN 
Men’s ceettiagin: President, J. J. ° 
~— Harris-Bmery Co.: Secretary, A. J. 


FARGO, 


rank 
KNOXVILLE. TENN.—Kn 


LINCOLN. NEB.—Lincoln or 
ciation. President, J. L. Kennard, West- 
ern Glass and Paint’Co.; Secretary, E. G 


Directory of Officers of the Affiliated Branches 


of the National Association of Credit Men. 

ATLANTA, GA.—Atlanta Association 
Credit Men. 
Atlanta Woodenware 

L. Rhodes, Ernest L. Rhodes & Co.; Act- 

- Moore, Atlanta As- 


Kelly Drug Co.; Secretary 
Williams, Edw. B Williams & C 


Apoeeten. President, H. J. 


he Geo. Tritch Hardware Co.; Secretary, 
Joka T. Brady, Denver Gas and Electric 
. ¢ 


Co.; Assistant Secretary, 
Mathew, wie °F 408 ee Bldg. 


Betten, Brown-Camp Hdw. 


Co. 
DETROIT, MICH.—Detroit Credit Men’s As- 


sociation. President, Wm. e 
+ Hudson Co.; Secretary, W 
oo Moffat Bldg. 


Manhattan Bldg. 
PASO, 


TEX --El Paso Association of 

Credit Men. President, James A. Dick, 

The James A. Dick Co.; Secretary, Frank 
Smith, 30 x, National Bank Bldg. 

N —Fargo Association of Credit 

Men. President, J. W. a. McHose 


& etme; Secretary, H. L 


S. Mutual Savings and Loan Assn. 
FORT SMITH, ARK.—Fort Smith Associa- 
tion of Credit Men. President, . 

Murphy, W. J. Murphy Saddlery Co.; 
Secretary, Ben D. Kimpel, 606 Merchants 


National Bank Bldg. 


Cameron, Park, rest and Morris Grocery 
Co.; Secretary, A. Sansburn, Golden Grain 


Biscuit 


Co. 
GRAND RAPIDS, MICH.—Grand_ Rapids 
Credit Men’s Association. President, 
John Soler, Brown & Sehler Co.; Secre- 
tary, A. K. Tyson, Powers-Tyson Printing 


0. 
HOUSTON, TEX.—Houston Association of 


redit Men. President, 


posers Hdw. Co.; Secretary, 

R. ibson, Schumacher Grocery C 
INDIANAPOLIS: IND.—Indianapolis 
ciation of Credit Men. President, 


Alfred Thompson, Indianapolis 


Co.; paras: John A. Ross, Louis G. 


Deschler Co. 


JACEE FLA.—Jacksonville Credit 
en’s Association. President, R. V. C 
aioe, eee Co.; Secretary, J. W. 


john, Covington Compan 


KANSAS CITY, MO.—Kansas City Associa- 

tion of Credit Men. President, 

McQueen, Loose-Wiles Biscuit Co.; Secre- 
W. Yale, 315 Dwight Bldg. 

oxville Association 


of Credit Men. President, G. 


Daniel Briscoe Co.; Secretary, H. 


Gillespie, Shields & Co. 
ON, 


“a D 
Williamson, McClelland Bl 


Evans, Henkle & Joyce Hdw. Co. 


=e B. 


DAVENPORT, ‘IA. etme a Rtion of 
Credit Men. President. George W. Noth, 
i Bag and Paper Co.; 
saac Petersberger, 222 Lane Bldg. 

R, ILL.—Decatur-Springfield Aan 
ciation of Credit Men. resident, A. J. 
eth National Grocer Co.; Secretary, 
ee echer, C. E. Ward, Decatur, Iil. 
DENVER, COLO. The Denver Credit Men’s 


oines 


MINN.—Duluth Association 
Credit Men. (Duluth-Superior.) 
dent, R. W. Higgins, Kelley-How- Thea. 
son Co.; Secretary, N. S. Marshall, 


KY.—Lexington Credit Men’s 
Association. gonerg S. _B. Royster, 
Goods ds Co.,; Secretary, C. 


en "s Asso- 


LOU 
LY) 


ME! 


MI 









LOS ANGELES, CAL.—Los Angeles Credit 
Men’s Association. President, Warren C. 
Kenaamye Baker Iron Works; Secretary. 


C. Mushet, 600 Equitable Savings. 


Seni Bidg. 


LOUISVILLE, KY.—Louisville Credit Men’s 
Association. President, S. B. Lj nd, 
Cee National Bank; Sonate 

Baumeister, U. S. Trust Co Idg. 

LYNCHBURG, VA.—Lynchburg Credit Men’s 
Association. President, we F. aL 
fey, Craddock-Terry Co.; Secretary. J- 
Funkhouser, Smith-Briscoe Shoe Co. 

MEMPHIS, TENN.—The Memphis Associa- 
tion of Credit Men. President, R. W. 
Ramsey, bi a ie Mansfield Drug Co.; 
Secretary, E. M. Yerger, 414-15 Exchange 
Building. 

MILWAUKEE, -WIS.—The Miiwaukee Asso- 
ciation of Credit Men. President, John 
L. Klingler, Ellsworth and Thayer Mfg. 
Co.; Secretary, H. M. Battin, 610 Ger- 
mania Bldg. 

MINNEAPOLIS, MINN.—Minneapolis Asso- 
ciation of Credit Men. President, R. W. 
Kimball, Deere-Webber Co.; Secretary, 
M. C. Badger, T. W. Stevenson Co. 

MONTGOMERY, ALA.—Montgomery Asso- 
ciation of Credit Men. President, C. J. 
Beane, Virginia-Carolina Chemical Co.; s 
Some Leo Gassenheimer, Mercantile 

% Pa 

NASHVILLE, TENN. — Nashville Credit 
Men's Association. President, i 
Crockett, Murray-Debrell Shoe Comeany; 
Seams Chas. H. Warwick, 804 Stahl- 

man 


NEWARK, N. J.—Newark Association of 
redit Men. President, Curtis R. Bur- 

net American Oil — Supply Co.; Secre- 

J. Fred Braun é; Fochonies Co. 

NEW. ‘CASTLE PA. ete astle Association 
of Credit Men. President, William M. 
pats New Castle Notion Co.; ; Secretary, 

amison, 509 Greer Block. 

NEW “ORL ANS, LA.—New Orleans Credit 
Men’s Association. President, A. C. Car- 
penter, Gulf Bag Co.; Secretary, T. J. 
Baltes, Williams, Richardson & Co., 


Lt 
NEW YORK, N. Y.—The New York Credit 
Men’s Association. President, Frank S. 
Flagg, Powell Bros, Shoe Co.; Secretary, 
Alexander, 320 Broadway. 
NORFOLK, VA.—Norfolk Association of 
Credit Men. President, H. G. Barbee, 
re eg oem Barbee Co.; ; Secretary, 
G ichard ere Brothers Co. 
OKLAHOMA. “CITY, OKLA.—Oklahoma City 
Credit Men’s Settee President, Fred 
B. Miller, Acme Milling Co.; Secretary, 
George F. Dean, 1217 Colcord Bldg 
OMAHA, NEB.—The Omaha Association of 
Credit Men. President, os F. Norman, 
Fairbanks-Morse & Co.; Secretary, E. G 


om ona Clearing House. 
PHILADELPHIA, PA.—The _ Philadelphia 
Credit oes Association. President, 

Chas. D, J. ae ihe A. Colburn Co.; 
Secretary, cKee, Jr., Room 801, 
1o1r Chestnut St. 

PITTSBURGH MDA. —Pittsburgh Association 
of Credit Men. President, Enoch Rauh, 
Rauh Bros. & Co.; : png’ Ut C. Ellis, 
cao Bidg.; Assistant etaries, A. 

Bunce an ez A. Schooley, Renshaw 


Si 

PORT ND ORE.—Portland Association of 
Credit Men. oa: Srenaes, W. J. Henderson, 
Closset & Devers; Secretary, F. B. Lewis, 
Simonds Mf ie. Co. 

PUEBLO, CO O.—Pueblo Association of 
Credit Men. President, H. B. Metcalf, 
The Ridenour-Baker erc. Co.; Secre- 
om, a F. Reinig, Pueblo Wholesale 


RICHMOND, VA—Richmond Credit Men’s 
Association. President, Jehn S. Harwood, 


Harwood Bros.; Secretary, Bhar. Lane Stern, 
905 Travelers Insurance 

ROCHESTER, N. Y.—The eae Credit 
Men’s Association. President, Herbert S. 
Draper, Curtice Brothers Company; Sec- 
Mato Edward Weter, Yawman & Erbe 


ST. OSEPH, MO.—St. Joseph Credit Men’s 
ssociation. President, eens 
Robison Heavy Hdwe. s tary, 
Fenty La Croix, Macllg Rell Candy 


ST. LOUIS, MO.—The St. Louis Association 
of Credit Men. President; W. H. Grimes, 
sneiie Norton Importing Co.; Secretary, 
c. Welsh, 600 Security Bldg. 

ae PAUL, MINN.—St. Paul Association of 
Credit Men. President, H. W. Parker, 
ow National Bank; Secretary, W. 

rt T. L. Blood & Co. 

SALT LAKE CITY. UTAH.—The Utah As- 
sociation of Credit Men. President, Ar- 
thur Parsons, Z. C. M. L.; Secretary, 
P. L. Doran, Symms Utah Grocer Co.; 
Assistant reas and Manager, Geo. E. 
Forrester O. Box 886. 

SAN ANTONIO, TEX.—San Antonio Asso- 
ciation of Credit Men. President, A. H. 
Halff, M. Halff.& Bro.; Secretary, George 
i: Allensworth, Allensworth-Carnahan Co. 

SAN DiECe. CAL.—The Credit Association 
of San Diego. President, Leszyn- 
sky. Simon Levy Co.; Secretary, G. F. 


i S Union Bldg. 

SAN" °F CISCO, CA —San, Francisco 
Credit Men’s_ Association. President, 
Thos. M. Earl, Nolan-Earl Shoe Co.; 
soeceey, Ben Armer, 499 Monadnock 


SAVANNAH, GA.—Savannah Credit Men’s 
Association. President, Marvin O’Neal, 
S. Meinhard & Bro.; Secretary, W. R. 


Finegan a9 38th St. E. 

SCRAN ON, A.—Scranton Association of 
Credit Men. President, M. M. Bennett, 
hg Pierce Company; "Secretary, Burton 

L. Harris, 31 Lackawanna Ave. 

SEATTLE. ASH.—Seattle re of 
Credit Men. President, G. Anderson 
Western Dry Goods Co.; . ieee é 
Speckert, Western Hardware an ” Metal 


Co. 
SELMA, ALA.—Selma Association of Credit 


Men. President, Morris eyer, Benish 
& Meyer; Secretary, Geo. F. Treadwell, 
Atkins Gro. & Com. Co. 

SPOKANE, WASH. ~—Spihane Merchants’ As- 
sociation. President, R. C. Dillingham, 
Jones & Dillingham Co.; Secretary, J. 
Campbell, a Old National Bank ldg. 

SYRACUSE, Y.—Syracuse Association of 
Credit — President, E. B. Howell, W. 
S. Peck & Co.; Secretary, R. B. Roantree, 
Benedict wat Co., East Syracuse. 

TACOMA, H.—Tacoma Association of 
Credit Men. pag on Geo. oe 
Bankers Trust Co.; Secretary, J. D Ben- 
ner, 303-305 Bank "of California Bldg. 

TOLEDO, O.—Toledo Association of redit 
Men. President, George B. Cole, R. H. 
Lane & Co.; Secretary, Lewis B. Hall, 
1226 Nicholas Bldg. 

UTICA, N. Y¥.—Utica Association of Credit 
Men. President A. H. Dobson, Charles 
Millar & Son Co.; Secretary, I. C. Ful- 
ler, care Charles Millar & Son Co. 

WICHITA, KAN.—Wichita Credit Men’s As- 
sociation. President, Charles Knorr, 
Wichita Wholesale Grocery Co.; Secre- 
ety. A. G. McCormick, The McCormick 


WILMINGTON, N. C.—Wilmington Associa- 
tion of Credit Men. President, L. B. 
Rousrs, D, L. Gore Co.; Secretary, Stuart 

eae Bureau of Credits. 

YOUNGSTO N, O.—Youngstown Association 

of Credit Men. President, H. Barr, 

Leavitt & Milroy Co.; Secretary, a 

eae 1106-7 Mahoning National Bank 
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Directory of Adjustment Bureaus. 


Bureaus for the adjustment of insolvent estates are operated in the following 
cities, under the authority and supervision of their local Associations of Credit Men, 
All are affiliated branches of the National Association of Credit Men. Address al! 
communications on Adjustment Bureau matters to the manager as such. 


Attanta, Ga—H. A. Ferris, 
Rhodes Building. 

Battrmore, Md.—S. D. Buck, Mgr., 100 
Hopkins Place. 

Borse, Idaho—D. J. A. Dirks, Mgr., 305- 
306 Idaho Building. 

BurraLo, N. Y.—Wilbur. B. Grandison, 
Mgr., 78 Erie County Bank Build- 
ing. 

Butte, Mont.—C. E. Alsop, Mgr., Inde- 
pendent Telephone Building. 

CepAr Rapips, Iowa—Thomas B. Pow- 
ell, Mgr., 702-4 Security Savings 
Bank Building. 

Cuicaco, Ill—M. C. Rasmussen, Mgr., 
206 So. La Salle Street. 

Cincinnatr,. Ohio—I. M. Freiberg, 
Mgr., 904-5 Commercial Tribune 
Building. 

CLEVELAND, Ohio—Frank B. Bicknell, 
Mgr., 505 Chamber of Commerce 
Building. 

Cotumsus, Ohio—B. G. Watson, Megr., 
411-420 The New First National 
Bank Building. 

Datias, Texas—Edw. B. Williants, 
Mgr., Edw. B. Williams & Co. 
Denver, Colo.—C. N. Kinney, Mgr., 409 

Sugar Building. 

Des Moines, Iowa—A. W. Brett, Megr., 
708 Youngeman Building. 

DututH, Minn.—N. S. Marshall, Mgr., 
Duluth Jobbers’ Credit Bureau, Inc., 
621 Manhattan Building. 

Ex Paso, Texas—Frank Smith, Mgr., 
30 City National Bank Building. 
Fort Wortu, Texas—Geo. Q. McGown, 

Mgr., Reynolds Building. 

Granp Rapips, Mich.—R. J. Cleland, 
Mgr., 201 Board of Trade Bldg. 
INDIANAPOLIS, Ind.—Indianapolis Credit 
Men’s Adjustment Bureau, Com- 

mercial Building. 

Kansas City, Mo—Frank W. Yale, 
Mgr., 315 Dwight Building. 

Lane, Ky.—C. L. Williamson, 

Mgr., 726 McClelland Building. 

Los Ancetes, Cal—F. C. De Lano, 
Mgr., 600 Equitable Savings Bank 
Building. 


Mgr., 


Louisvitte, Ky.—Wm. F. Baumeister, 
Mgr., United States Trust Co. 
Building. 

MitwauKkeEE, Wis.—S. Fred. Wetzler, 
Mgr., 500-501 Free Press Building, 


Minneapous, Minn.—J. P. Galbraith, 
Mgr., sor1-508 Endicott Bldg., St. 
Paul, Minn. 

New CastLe, Pa—Roy M. Jamison, 
Mgr., 509 Greer Block. 

New Orteans, La—W. C. Lovejoy, 
Mgr., 607-609 Canal, La. Bank 
Building. 

NorFotk, Va.—G. Sellman Williams, 
Mgr., 211-212 Monticello Arcade 
Building. 

PHILADELPHIA, Pa.—Edmund S. Mills, 
Mgr., Room 8o1, 1011 Chestnut 
Street. 

PuttssurcH, Pa—A. C. Ellis, 
Renshaw Building. 

PorTLAND, Ore—R. L. Sabin, Mgr. 
Merchants’ Protective Association, 
7 First Street. 

Puesto, Colo.—E. C. Abel, Mgr., so 
Court Street. 

RIcHMOND, Va.—Jos, Lane Stern, Secre- 
tary, 905 Travelers’ Insurance 
Building. 

St. Louis, Mo.—A. H. Foote, Mgr., 600 
Security Building. 

St. Paut, Minn.—J. P. Galbraith, Megr., 
501-508 Endicott Building. 


Mgr., 


SaLt Lake City, Utah—Walter Wright, 


Mgr., P. O. Box 419. 

San Dreco, Cal.—G. F. -Hoff, Mgr. 
403-4 Union Building. 

SAN Francisco, Cal.—Ben Armer, Megr., 
499 Monadnock Building. 

ScrANTON, Pa.—Burton L. Harris, Sec- 
retary, 31 Lackawanna Avenue. 

SEATTLE, Wash.—I. H. Jennings, Megr., 
802-805 Central Building. 

SPoKANE, Wash.—J. B. Campbell, Mer., 
1124 Old National Bank Building. 

Tacoma, Wash—J. D. Benner, Mer., 
303-305 Bank of California Bldg. 

Youncstown, Ohio—W. C. McKain, 
Mgr., 1106-7 Mahoning National 
Bank Building. 


. 
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